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THE FEASIBLE REFORM BILL. 
We are not unaware of the good-natured but somewhat con- 
temptuous snubs to which amateur legislators, like amateur 
Chancellors of the Exchequer, expose themselves when they 
venture to trench upon the province or assume the functions 
‘of the official and regular practitioners. Nevertheless, we 
venture to think that we shall be found to have done good 
service in encountering this danger by suggesting the measure 
|/Of Parliamentary Reform which we sketched out a week or 
|| two ago. We are strongly of opinion that that scheme, or a 
scheme based upon similar principles and agreeing with that 
In its main features, has a better chance than any other of 
being carried, is more likely than any other to satisfy the 
desires and to allay the fears of ail parties, and ought to be 
accepted with eagerness by the Radicals and with a deep 
sense'of relief by the Conservatives. To the more advanced 
advocates of 
they could have hoped to gain by long years of conflict and 
contention ; it crants everything for which any sort of claim 
can be said to have been made good; it meets and yields to 
not the vague speculative demands, but all the distinct 
Pleas of Reformers like Mr Baines, Mr Forster, and Earl 

» Inasmuch as it confers the suffrage with a liberal 
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popular rights it concedes at once more than } 
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and ungrudging hand upon all those classes for whom it was 
claimed on the ground of their intelligence and the vivid: in- 
terest they felt im’ political questions; and it gives to these 
classes immediately, directly, unmistakeably, and -inde- 
feasibly, a degree of political power—a share in the Legisla- 
tive Assembly and an amount of influence on its deliberations 
and decisions—which the ordinary schemes for a modérate or 
even a marked lowering of the franchise would’ not have 
enabled them to obtain for years to come. It: gives: them the 
command of the elections in several places, instead of a com- 
paratively ineffectual power of modifying the elections in many 
places. It enables them to return forty or fifty members of 
their own choice, instead of enabling them merely, of two men} 
whom they dislike, to return the one whom they dislike the 
least. The ordinary proposals would give the working men 
the power of voting in the minority in a hundred boroughs:—— 
our proposal would give them the unquestioned majority: in 
twenty or thirty, 


To the Conservatives again—the really conscientious and 
thoughtful opponents of democraey—it ought to be peculiarly 
welcome ; for it concedes to the operative masses that fair 
share in the franchise which it is almost universally felt must 
in prudence and ought in justice to be conceded, without ad- 
mitting a principle or opening a door which would inevitably 
sooner or later confer upon those masses that preponderating 
and overwhelmivg share which it is almost as universally felt 
must never be conferred. It solves the great problem of the 
time—it meets the great enduring difficulty of all time—by 
securing to the numerical majority the right to be heard and 
felt in the Legislature, while guarding the Legislature against 
the supremacy of the mere numerical majority. It admits 
democratic influence, while steering clear of democratic 
dangers. It accepts and embraces all that is valuable in 
democratic raciness and strength, it yields all that is arguable 
andirresistibly justin democratic claims, while disarming demo- 
cratic discontent and repelling democratic greed and i 
against democratic oppression. It is, so far as we know, the 
only simple and practical proposal yet made for granting the just 
demand of the masses to share in the Government while rejec- 
ting their unjust demand to control or monopolise the Govern- 
ment,—for giving to numbers their fair participation in 
pelitical power, without going one step towards, or incurring 
any logical risk of—either now, or soon, or ever—giving to 
mere numbers that absolute preponderance of political power 
which scarcely the wildest demagogue dares avowedly to ciaim 
for them, and which assuredly the country will never grant. 

There is a reason, moreover, and a most weighty reason, 
why our scheme should be received by the country, as well ‘as 
by statesmen and politicians, with enthusiasm. Not only 
would it be ample enough to content all but the intolerant 
Liberals and safe enough to reassure all but the very nervous 
Tories ;—but it would, we believe, be a final and conclusive 
settlement of the question. It would take it out of our way 
for ever :—and how dreadfully it is and has been in our way 
only those who have been Jong intent on some one important 
measure of social or administrative improvement, vital to the 
welfare of large and suffering classes, can adequately esti- 
mate. We do not mean that our measure would absolutely 
preclude all future and further changes in our franchise or 
our electioneering machinery. We scarcely think it would: 
we are by no means certain that it ought, But we feel pretty 


confident tkat it would be a settlement of the question of 
It would 


Reform in the sense of ending all con/lict about it. 
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transfer the subject from the category of party questions into 
that of administrative questions. Reform would become, when- 
ever it came upon the carpet again, a matter to be 

about, not to be fought about ;—and it would be long years, 
perhaps half a generation, before it did come again upon the 
carpet. We will endeavour to justify these sanguine expecta- 
tions. 

In the first place, after the enactment of so ample a mea 
sure of reform, after such a vast step in the direction of 
popular claims, it would be universally felt that. any attempt 
to re-open the discussion was out of place, untimely, almost 
unseemly and unreasonable. All agitation on the subject, 
whether in Parliament or out of doors, would be frowned 
upon; would be put down peremptorily, as inconsistent both 
with good feeling and good sense. Those who are 
now most earnest and sincere in the matter would join 
with those who are now most lukewarm and reluctant, in 
positively retusing to listen to any motion and almost to 
any speech having reference to it. An orator who persisted 
in still bringing forward his crotchets before the House or 
before public meetings, would be treated much as those who 
bring forward the repeal of the Maynooth grant now are. A 
Minister or two would remain on the Treasury bench to make 
a formal reply, and the House would go to dinner or be 
counted‘out. In the second place, just in proportion as the 
number of men and classes within the pale of the Constitution 
has been increased, and the number of those still unenfran- 
chised had been diminished, would the Conservative elements 
of Parliament, those inclined to inaction, be strengthened ; 
and the rémuant elements, those prone to restlessness and 
disturbance; be discredited and weakened. The claimants 
would be incomparably fewer, and the possessors incomparably 
more numerous. Even Earl Russell might then, without 
ineonsistency, and without being tempted to explain away his 
phrase, insist that it was time to *‘ rest and be thankful,” And, 
thirdly, what is even more to the purpose, the wind would 
have been taken out of the sails of the agitators—agitators 
by temper and profession—since every stock argument they 
now so effectively employ (the argument from inherent right 


| of voting alone excepted) would have been answered and 


undermined; the jit recipients of the franchise would all 
have been admitted ; the powerful claimants would all have 
been disarmed by having had their claims conceded ; the 
ground of the agitators would have been cut from beneath 


| their feet. 


But there would be a further effect even than this :—grant- 
ing that at some future day, ten, fifteen, or twenty years 
hence, the question of an extension of our plan came to be 


| seriously mooted, long ere then it could be mooted with per- 


fect temper and with perfect safety. Claimants would make 
their demands without passion, and Parliament would con- 


| sider them without prepossession and without fear, and most 
| probably would grant them without reluctance and certainly 


without danger. Suppose that during the period we have 
mentioned eight or ten more towns had grown into cities, and, 
on.the ground cf the numbers and intelligence of their work- 


| ing. population, desired to have a third member and house- 


hold suffrage, we apprehend there would be no unwillingness 
to grant their claims at once. For, to begin with, by that 
time the difference between household suffrage and a ten- 


| pound franchise would almost certainly be far less than now, 


and: the effects consequent on the concession of the claim 
Ther, again, long before that time 
our measure will have been so effectual for good that any 


| reasonable claims on the part of the working classes would be 


met with alacrity rather than opposition, and no unreasonable 
ones would be likely to be made. The operation of the reform 
we have proposed will probably be something of this sort. 
The members sent up by the working classes will in the first 
instance be perhaps extreme men, intelligent and clever 
but violent, half-educated, and ill-grounded on_ political 
questions. The discussions in which they will take part 
in the House of Commons, the way in which their argu- 
ments will be met, the way in which their fallacies 
will be detected and exposed, the weight which will be con- 
ceded to their views when sound, the modifications which will 
be suggested to them when imperfect, the inevitable effect of 
daily conference and collision with honourable, earnest; and 
superior men,—men whose superiority they will feel at once 
and whose sincerity and goodwill they will soon learn to ac- 
xnowledge and respect—all these things will produce a won- 
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detful effect: in. educating, in moderating, in: 
them, They will go back to their constituents: wiser 





soberer men—having effected. something, having learned {| 


much more. Their improvement in political wisdom wil] ys: 
act on their constituents, who on their side in the meantinsll, 
will.have been advancing in their political education 
debates which they will have read, and which they will’) 
followed with far opener minds and insa far fairer 
now that their views have been pleaded in the course’of thom 
debates by men of their own selection. Accordingly, the next} 
Parliament, and the next after that, the electors will be dig 
posed to choose more moderate members than at first, and the 
men they did choose will have grown more moderate ag well. 
Year by year, election after election, the generic differengs 
between the members returned. for cities by household] 
suffrage and those returned for smaller towns by the tan 
pound franchise will grow less and less perceptible ;—and no 
one will then object to increase gradually an element 

has ceased to be formidable by ceasing to be specific, and by 
having never been suffered to be preponderant. 


But more than this:—the ten, fifteen, or twenty year 
during which we have ventured to conjecture that the new 
settlement would remain undisturbed, will not have been:uy 
fruitful in wise, beneficent, and conciliatory legislation. On| 
the contrary, we may fairly hope that it will be productiveig 
social and administrative reforms incomparably beyond any 
previous decade when party conflicts exasperated men’s pa 
and confused the clearness of men’s vision. One vexed ques | 
tion after another will have been searched to the bottom and 
set at rest. One alleged grievance after another will hays 
been investigated, the real distinguished from the fanciful, the 
fanciful consigned to oblivion, and the real recognised and ree 
moved. The reformed Legislature—aided, strengthened, and 
enlightened by the presence of men who know where the sh 
pinches, and who can expound the real feelings of the working 
classes as well as be the mouth-piece of their war-cries,—will 
have fathomed the wants and needs of the masses and applied’ 
themselves earnestly to the task of supplying them. Wemay 
fairly look forward to having established cheap law, impartial 
justice, extended education, a clear field for industry, adequate 
wages for unskilled labour, and the curtailment if not the 
extinction of involuntary and faultless pauperism ;—and when 
these things are secured, if any one should then think it worth 
while to propose a further and extensive measure of Parliae 
mentary Reform, the proposal need excite no uneasiness, for 
one party will have little to desire and the other nothing to 
dread. 











A settlement such as this would illustrate the close of Earl 
Russell’s course and the advent of Mr Gladstone to his well- 
earned leadership; it would, we believe, have a prospect of 
being carried, when either a milder or a wilder measure would 
be certain to be thrown out; and it would have the in- 
estimable advantage, that if carried, it would not, as almost 
any other measure must, leave on the minds of one party the 
disapppointment of an inconclusive compromise, or on the 
other the bitterness of a humiliating defeat. 





THE ATLANTIC AND GREAT WESTERN RAILWAY. 
COMPANY. 

Tue remarkable nature of this Company, .its curious history, 
the zeal with which it has been-praised, the avowed faith of 
some well-informed persons, the latent but known scepticism 
of others, make it’ perhaps desirable that we should gives 
judgment on the subject. A great deal of eloquence 
has been spent upon it, but we only propose to show very 
briefly what is known in the matter and what is not known. 


American industrial investments. ought to be the bestof 
that sort in the world. For the first time in history, the 
greatest faculty of man has concurred with the kindest oppor 
tunity of Nature. The productive power of the Anglo-Saxon 
race is the greatest the world has ever seen; the virgin soil 
and untouched natural advantages of the great Western cole 
tinent offer to that race a series of productive tools. far 
surpassing on the whole any that a similarly gifted race haw 
ever found elsewhere. If American industrial investmenl 
do not turn out the best it will not be from a deficiency ™ 
paying power: they have an unequalled productive capacity 

American railways ought to share in) this benefit. They 
are free from the curse which has made railways, as 3 ruleys0lj 
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sAdable inthe Old World. In Europe, as soon as a great This is the reason of the zeal with which it has been praised. 
1] prank line-begins to pay, the stationary districts all about it | The shrewd observer knows a peculiar glow which now and 
| wish to have a branch line too. By well known methods, | then comes over commercial literature. It is the breath of 
‘Hithey have compelled the original Oompany to make that the great capitalist. Occasionally it happens that very great 
In France, the Government have induced the Oom- | people in Lombard street are deeply interested in getting cer- 
to do so at ‘much cost, and upon agreements of some | tain enterprises appreciated by the British public. They are 
panies : in England, a ‘peculiar sort of competition has | “in,” as the phrase goes ; they are, in fact, the holders of the 
them to do so; but the effect has been the same. security, and they would be glad to get quitofsome of it. This 
of the great trunk line have been reduced by the | is not at all evidence against the ultimate goodness of the 
Jones or the less profits, of the branch through the adjacent | security. These great capitalists are often, though not al- 
+ districts. Butin a new, wealthy, and incaleulably | ways, very shrewd judges; they have foreseen the profits 
progressive country there are no such things or few such | which they wish others to see; they have anticipated the 
stagnant districts, and those there are do not | success which the world at large is but asked to recognise. 
{| get Siways made to them. As’fast as you make a new rail- | Still this position of a security is ground for immediate cau- 
way, the rising industry of the district makes it as good, or | tion. Securities well held are likely to have their full value ; 
y a8 good, as the old railway. Of course there have been | securities ill held are likely not to have their full value. In 
blunders and errors in the railway history of the other side of | the case before us, there is no doubt that the Atlantic and 
|| the Atlantic as well as of this side, but the characteristic de- Great Western Railway has been constructed by the enterprise 
{| feet, the special depressing incident which exists with us, end diligence of Mr McHenry, its financial agent. He has 
1] does not exist with them. “got” the money for it in Lombard street and else- 
|| ‘The Atlantic and Great Western. Railway is a railway with where. The line may have been made all the better 

‘more than 500 miles in actual work, and about a hundred for its peculiar position. It would be easy to name great 

ore in actual construction, running South-West from undertakings of a like character which have been ruined by 
Galamanca to Dayton, roughly parallel io, though at some having their hands at large in the London market ; _they had 
1 ist from, the shore of Lake Erie, It was at first de- | 8° much money that they made their railways preposterously 
to connect the Bastern seabord and New York with | elaborate, and out of all suitableness to the rude countries 
1\@¢ Louis and the Far West. It was expected that it would whose traffic they were to convey. Inthe future it may be 
licamy°s great paying traffic of cereals and provisions the better for the Atlantic and Great Western Railway not to 
I\hetween the'two, and that there would not be much else, | have possessed the same unlimited means. But at this 

But, as good luck would have it, while it was in the moment it is the worse. Those who buy these securities 
Jeourse of construction ‘the oil wells created quite a new should do so with the fact fully before them, that a con- 
\tvade in the district through which it passes and all around. siderable part of the securities which represent the cost of the 
}iQildom ” became a word for a new, a very great, a very line are generally understood and believed to hang about the 
4hourious region, and the local traffic of the Atlantic and Great | ™oney market, and not to have settled down to the public. 
j}'Western became great. It carried not only the through The public is so pressed to buy them, because there are 
‘traffic, which it was at first made to carry, but a way-side’| ® good many on sale. At least such is the understanding and 
traffic which sprung up around it. belief of Lombard street. Where securities really are, is not 
{| “Phe development,” says Mr Forbes, “since 1860 must | ® fact capable of being fully proved at law. But the London 
“have been very great. In Pennsylvania the oil regions were | ™OR°y market, as a rule, knows what it is doing, and the 
almost unknown at'that period, but within the last four or belief there is that these securities are still in great numbers 
five years an energetic and enterprising population has floating about it. Whoever buys, therefore, should buy for 
||| “migrated to the district, and large towns have sprung into | Permanent investment and not for temporary profit ; he should 

“life in the immediate vicinity of this railway. At Oorry look to the nature of the enterprise itself and its great promise 
}/* 5,000, at Franklic 5,000, at Oil City and Pit Hole 10,000, of true profit, but he should not look, or he may very likely be 

“at Titusville 10,000 people are congregated, besides many disappointed, to a sudden rise in the value’ of securities of 
||*thousands scattered over the whole region. These people, which, unless the monetary world be strangely misinformed, 
||| “many of whom are wealthy and all highly paid, consume agreat many are substantially held by professional lenders 

“and travel much, and are excellent customers to the rail- and others, who would be ready to dispose of them if they 
\\**way. The investment of capital in the sinking of new got a chance, and the disposition of the public should come 
|| “wells:is already very great, and is steadily going on, and | to be favourable. 

“the aggregate production of oil increases from day to day. 
|| The quantity forwarded from the stations on the Atlantic 
}| “and Great Western Railway in 1863, was 533,000 barrels, 
| “and in 1864, 675,028 barrels. The quantity forwarded in 
“the present year will, it is expected, show a considerable 
|) “imerease upon 1864. It is estimated that the entire oil 
']| “district of Pennsylvania now yields the astonishing quantity 
}| “of 80,000 to 90,000 barrels:per week ; equal at the lower 
i “figure to say 4,000,000 barrels per annum. The oil will 
|| ““altord a very heavy rate for'transit over the railways, and 
| a8 much as-3d and 4d\per ton per:mile is willingly paid for 
| “*iteconveyance.” These are ‘the sort of windfalls which 

fuappen in new countries, which cause their average rate of 

to look far more than in ‘fact it is, which give the 
vaiate recipient of ‘the windfall so large and sudden a pro- 








































































































































































































































THE ECONOMIC VALUE OF JUSTICE TO THE 
DARK RAOES. 

In all these quarrels between the white and the dark races, of 
which we have of late years had so many—no year for eight 
years having been free of them—there is one point which is 
apt to escape Huropean attention, and that is the economic 
value of being just. There is probably no one point of ‘politics 
which involves economic results so wide orso permanent as the 
relation between the white and the dark-races of the world. 
It is probably the destiny, it is even now the function, it is 
certainly the interest'of the European, and more particularly 
of the English family of ‘mankind, to guide and urge and con- 
trol the industrial enterprises of all Asia, of all Africa, and of 
those portions of America settled ‘by African, Asiatic, or hybrid 
races. Those enterprises are very large indeed,—very much 
larger than the majority even of considerate men are at all 
aware of. It would be very difficult to fix a limit to the 
industrial enterprises in India—railways, tramroads, works of 
irrigation, plantations of tea, coffee, indigo, cinchona, and 
other articles, which would be certain to pay ; but the present 
limit, the amount now before our eyes, is not less than one- 
fourth our own heavy national debt. It is not certain 
indeed—in our judgment it is more than ama 
whether an English guide and director of labour, 


captain of labour (so to speak), paid by a per-oeutage, 
But, there is always.a “but” in very promising money 


would not save expense and loss of strength in every 
a The mode'in which the line-was made is as singu- | department of Indian effort, whether it would not for 


asthe good fortune which has attended it. It has been example pay both European and native to cultivate rice 
made mostly with borrowed money, and the securities on | in a scientific way in very extensive farms. If it would, of 
|| which the money was borrowed lie about Lombard street. ' which we have little doubt, the work ready for aera in 


—_ a 






























































ports: of surveyors, ‘however respectable, must be read 
n the lines for difficulties, They are, in the best cases, 

‘composition of the-best sort of advocate—the convinced 
uvocate ; and everything in such documents must'be taken 
with abatement and scrutinised ‘with suspicion. But testing 

by what we know of the district, what is certain, what is 
proved by disinterested and concurrent testimony, we in this 
ease-cannot bring ourselves to doubt that the line, about which 
|{fSuchstatements are made, and to which such luck has occurred, 
is really and traly a very-good line. 
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India alone is almost limitless, they being required to direct 
the cultivation as well as the political progress of two hundred 
millions of men. The field open in China is even greater, 
the Chinaman, who is already the most industrious and one of 
the most ingenious of mankind, needing nothing except a di- 
recting brain in which he will confide. The work to be done 
in that empire alone—we mean the profitable work—in rail- 
ways and canals of irrigation, and tea planting, and silk grow- 
ing, and above ali in inland steam navigation is wholly | 
beyond any experience we have yet acquired in Europe. 
Supposing Englishmen and Chinese ready to work to- 
gether, there is at this moment in existence within that 
empire a traffic which would supply a system of railways three 
times as extensive as the Indian, a reproductive expenditure 
that is of three hundred millions sterling, and a range of 
inland navigation, open to steamers, as great as that of the 
United States. Similar conditions exist in Japan, in Indo- 
China, in Persia, and throughout Asiatic Turkey, while in 
Africa every form of tropical cultivation remairs to be still 
begun, and almost every form, from sugar growing in Abyssinia 
to vine growing at the Cape, will be found to pay. There are, 
in fact, fields of enterprise in tropical regions greater than all 
those which we have as yet explored or partially exhausted. 
Of their ultimate pecuniary value we may judge from the 
single fact that, while in 1813 the trade of India was not three 
millions sterling, it now exceeds one hundred millions, and is 
still, in the opinion of many observers, in its infancy. Sup- 
posing China and India to take as many English articles head 
for head as Ceylon does, English exports to those two countries 
alone would rise to the immense figure of 250,000,000/ ster- 
ling, Ceylon in 1863 taking more than ten shillings’ worth for 
each head of her population. 

The one necessity essential to the development of these 
new sources of prosperity is the arrangement of some indus- 
trial system under which very large bodies of dark labourers 
will work willingly under a very few European supervisors. 
It is not only individual labour which is required, but 
organised labour, labour so scientifically arranged that the 
maximum of result shall be obtained at a minimum of cost, 
that immense sudden efforts, such as are required in tunnel 
cutting, cotton picking, and many other operations, shall be 
possible without strikes or quarrels, and that, above all, 
there shall be no unnatural addition to the price of labour in 
the shape of bribes to the workmen to obey orders naturally 
repulsive to their prejudices. All these ends were secured, it 
must freely be acknowledged, by slavery. For the mere exe- 
cution of great works cheaply no organisation could be equal 
to that which placed the skilled European at the top, and 
made him despotic master of the half-skilled black or copper- 
coloured labourer below. The slaves obtained only food, 
could not strike, and were not liable to those accidental 
temptations to desert work which so frequently im- 
pede great operations both in India and Egypt. The 
relation was almost as perfect as that of brain and 
hand, except that the brain will never voluntarily 
put the hand to torture. Slavery, however, involves 
besides this organisation which is beneficial, moral and social 
consequences which are not beneficial, which are so injurious 
that civilisation, after a protracted struggle with its own 
interests and prejudices, has resolved to discard slavery from 
its working system. A new organisation therefore must be 
commenced, and the only one as yet found to work effectively 
is, as might have been expected, one based upon perfect 
freedom and mutual self-interest. Half-slavery, that is slavery 
minus its immoral incidents, such as the separation of families 
and denial of education, does not work. It has been tried in 
every country under the sun in the shape of convict labour, 
in India in the form of statute, or as it is there called 
“ impressed ” labour, and in Egypt upon a splendid scale 
as “ forced”’ labour under European chiefs, and it does not 
anywhere pay well. The dislike caused by the sense of 
compulsion produces too much laziness, too much cheat- 
ing, too many revolts, and too many deaths to be pro- 
fitable to the State which employs it, even in the 
pecuniary sense. To be profitable, the compulsion must 
be carried out logically to its last point, the labourers being 
treated in ail respects simply as valuable cattle, Short of 
that demcralising condition there is no half-way position to be 
occupied by labour in which compulsion does not cost to the 
nation—of course not necessarily to the individual—more 
than it is worth. 
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If, however, complete freedom is to be the prinoipl 
adopted, it is clear that the dark races must in 
way or other be induced to obey white men willingly, 
out at all affirming or denying any proposition as to the Com. 
parative powers of the two colours—-a question which 
probably never be settled—it is quite certain that for the 
next hundred years the average black will not catch y 
average white, that for that space of time white edad 
| will save time, power, and money. Fortunately ler 
the world there is no. mental reluctance to 
that leadership. Some dark races, such as the Bee 
galees, honestly prefer it, as less worrying than their 
our habit of indecision —others, as the Chinese, recognise jt, 
superior efficacy—others, as the Africans, accept it as a sort of 
natural law. They will follow the white unless deterred 
some injustice, or failure in honesty, or conduct which 
consider—often very foolishly—to humiliate them. To remoyg 
the chance of such deterrents should therefore be the object: 
of all wise legislators, and the easiest mode of removing them 
is to enforce justice. It need not be justice according to 
English ideas, which are very lenient, and in respect to some. 
offences are, according to the ideas of coloured men, over lax, 
but it must be substantial justice. An Asiatic, for example, 
does not deny the justice of allowing his employer to fine him 
as an Englishman would, but insists that before he is fined he 
shall have committed a fault which he previously knew would 
be so punished. An African is not irritated because larceny 
is punished with flogging, though an Asiatic is, but 
he wants a fair hearing first. In fact, he wants to 
be assured that he is subject to a law, however 
severe, and not to individual caprice. And, moreover, he in- 
sists that the moment work is done and paid for he shall be 
free of the employer's authority, legal or otherwise, and at 
liberty to do exactly as he pleases, subject only to the laws of 
the land. These two points conceded, the dark man will 
willingly organise labour in great masses under the white man, 
Tn India, it is well known that very unpopular persons who 
happen to have a reputation for justice can always obtain 
labour, when other men much more easy tempered are baffled, 
and strict and punctual payment is accepted as the first 
element in justice. The Indian railways, for example, have 
had, all circumstances considered, wonderfully little difficulty 
in obtaining labour. The contractors were generally sensible 
persons, who resolved that wages should be paid as in England, 
and half-savage tribes, quite as capricious as negroes and far 
fiercer, when they found out that fact, came in to work 
with docile regularity. It is well known there that 
in one remarkable instance a tribe bore quietly for months a. 
discipline offensively strict without a murmur, but departed 
in an hour because one of their number had his face slapped 
against the rules. It is the same among the negroes. This. 
very week a correspondent of the Zimes writing from South} 
Carolina, after a number of statements unfavourable to black 
labour, makes this remarkable admission :—‘ A gentleman} 
“‘ who has held a leading commercial position in Wilmington 
“ for 20 years past expressed a different opinion concerning 
“ the negro from any I have yet heard in the South. He had 
“ been the owner of slaves and now had the same negroes about 
“ him as he had before the emancipation. He had no diffi- 
“ culty whatever with them, and believed that any one who 
“was disposed to pay them properly and treat them fairly 
“ would find in them good and faithful servants. To one 
“‘ negro whom he pointed out to me on his premises he paid| 
“a dollar and a half a day (equivalent to about 4s 6d in green 
“ backs). He looked upon the whites as the indolent class in 
“the country.” The truth is that justice is the essential ele 
ment of concerted and joint action between blacks and whites, 
and couid we once convince the dark races that we meant jus- 
tice, that while enforcing performance of contract we enforced 
full pay, that if we flogged dark skins we also flogged white 
skins for the same fault, and above all that we recognised 
abuse as punishable on either side, there would be no difticulty 
about labour except so far as it arose from the superior profit 
of the petite culture. Of course if a Bengalee or a black can 
get more by digging his own plot than by digging his master's 
plot, he digs his own plot in preference, and so doesa Belgian. 
Every event, therefore, which increases the suspicion of the 
dark man that he is not to be fairly dealt with disinelines 
him to enter the organisation of labour, and he can gratify 
this disinclination more easily than an Englishman. The 
latter wants meat, and clothes, and some modicum of liquor 


ii ie at ees 
at ne a 




















Dec. 9, 1865.] 


THE ECONOMIST. 


1489 


Dn ea cn ee EEE SEER 


to the very bone with a wish to get on, to 
The former is content 


Saihieg his fathers did not do. 
with vegetables, does not care about clothes except for adorn- 
ment—very wealthy men in India, men we mean with 
of 50,0002 and upwards, sit at — and in — 
ed—regards liquor only as a luxury, and rather 
—_ Sie whole not to get on, to be as his father was 
before him. The possibility of avoiding work being great, it 
is necessary that the attraction to work should be great 
too, and to this end good pay, certain pay, and 
equal justice, are absolutely essential. In Ireland, men 
were once found to work for sixpence a day, because 
the choice lay between that and starvation, but in the 
tropics Nature has given man the benefit, or the curse, of a 
poor law, a prodigality of food which of itself 
establishes a minimum of wages. A Bengalee will not 
take less than customary wages, whatever his need, be- 
cause he knows that—while the sun shines and the waters 
flow and the soil steams with its own richness—poverty, how- 
ever deep, canuot become actual starvation. To make him 
work he must either be lashed or be treated as to pay, 
exemption from blows, and language, very much like average 
ishmen under decently good employers. It is because 
events like those in Jamaica arrest the arrangement of the 
only relations between master and man which can exist with- 
out slavery, that we approve the official decision to make a 
full and searching inquiry into the condition of the island. 


THE RIGHT OF METAGE ON CORN IN THE PORT 
OF LONDON. 

Tue right of metage on corn now claimed by the Corporation 

of London which there is no occasion to measure deserves at- 

tention, not only because it’ affects a great and thriving trade, 


but because it is an instructive instance of the manner in which 
| 


in England old powers and usages linger on into a state of 
society very different to that in which they originated, and 
to which alone they were suited. 


The Corporation of London claim to have a prescriptive 
right of compulsory measurement “of all and singular coals, 
“ and grains of every kind, and also of all kinds of salt, 
“ and all kinds of apples, pears, plums, and other fruits what- 
“soever, and of all eatable roots of every kind, and also of 
“onions, and of all other merchandises, wares, and things 
“whatsoever measurable, and the measuring of the same 


“ whatsoever, landing, conveyed, or brought in or to the port 
“of the said City of London upon the said water of Thames.’ 

And there is no doubt that this claim, which is recog- 
nised by charter, and even in some degree by Act of 
Parliament, is entirely analogous to the institutions of 
old London, and to the institutions of all the trading 
cities in Europe in the mediwval period. It is obviously 
necessary that there should be a proper ascertainer of 
quantities between buyer and seller—that is, an ascertainer 
respected both by buyer and seller. In early times the Go- 
vernment (and in trade cities the municipality in the middle 
ages was the Government) is the best, the most trusted, the 
attainable ascertainer. According to our modern notions, the 
use of the Government admeasurement would indeed be op- 
tional ; we should say, “‘ The municipal metage is the best, 
“and, therefore, let the municipality mete; but let it be 
“shown to be the best ; let every one else mete who likes, 


' 
“and, depend on it, the persons with goods to measure 
“will soon pick out the person who measures them best.” 
But competition, which is now the essence of trade, was as far 
a8 possible banished from trade in old times. The aim 
was to give each branch of our commerce to a select guild or 
company, who had a monopoly of it, was responsible for it, 
and could alone carry it on. The object of legislation was 
then not to abolish monopoly, but to choose the best monopo- 
list. As soon, therefore, as it became clear that the municipality 
was the best person to possess a given power—it required no 
proof—it was obvious to the minds of that age that it ought 
to have that power exclusively. In the 12th century—the 
time to which these sort of rights go back—as soon as you had 
proved that in all likelihood the Corporation of London were 
= persons who would mete onions best, you had proved that 


y alone ought to mete onions. The notion of testing the 
Superior goodness by permitting an inferior competition did 
not occur to, and if it had occurred, would have been rejected 
by, the ruling minds of that age. 


——————— 


But such ancient powers, so suitable to an age of monopoly, 
assume altogether a different aspect when all other mono- 
polies are gone and they stand alone,—a curious relic of the 
past in an age of freedom. They must now be tested, as all 
other mercantile instruments are tested, by their utility. 
«We won't have anything measured which we do not want 
“* measured, and we will not have a measurer chosen for us by 
“ statute, but we will choose the measurer we like”: such is 
the language, the natural, the inevitable, the ruling language 
of the 19th century, and it is idle to attempt to answer it by 
documents and charters derived from an age of monopoly. 


This was the view expressly taken by the very remarkable 
Commission which reported some years since on the Corpora- 
tion of the City of London. Sir George Lewis, Mr Justice 
Pattison, and Lord Taunton were men who did not use 
words lightly, and the two first especially were men of singu- 
larly judicial temper, both natural and instinctive, and 
singular respect for all rights they found established; but 
they “doubted the expediency” of maintaining the system of 
metage, howsoever amended, for some improvements were then 
discussed, “ except in a voluntary form.” 


According to a story given in evidence before the Commis 
sioners, the Oorporation, thirteen years ago, doubted the 
strength of their position. They were a strong body, as all 
old Corporations are, but there is one thing stronger even than 
a great Corporation, and that is a great brewery. Messrs 
Combe, Delafield, and Co. had certain malting houses of their 
own at Yarmouth, and shipped certain malt from thence to 
London. There was no pretence for the adjudicating inter- 
vention of the municipality—no need of authenticated ascer- 
tainment by a superior authority; forthere was no dispute. | 
There was no buyer and no seller. Messrs Combe and Co. 
took certain property from their warehouse in the country to 
tneir warehouse in town, and they did not want it measured. 
It was as if the City should assume a compulsory right to count 
the wine which a resident in London might bring from his 
cellar in the country to his cellar in town. For years the 
Corporation pursued this claim, and put the great brewers to 
an expense which would have ruined poor: persons. The case 
and a collateral claim for official porterage went about the 
courts of law for years; but in the end the Corporation had 
to abandon it. They dared not contend that they ought 
to measure what the owners did not wish measured. They 
knew that they would lose the lucrative monopoly of admea- 
surement altogether, if they put it in an ugly. light—if they 
pressed it to an extreme case. 

The case now at issue with the grain trade is, if possible, a 
more extreme-case still. When the corn is weighed and not 
measured, what possible right can any one have in measuring 
it? In the case of Messrs Combe and Co. there was no need of 
admeasurement, for there was no purchase and no sale; here 
there is no need of admeasurement, for the admeasurement does 
not help the sale. The origin of the right is the grant to 
the municipality of a function convenient to the trade, which 
at the time of the grant was thought must be a monopoly 
like everything else. But now the function is not convenient 
to the public, and this ought no longer to be a monoply be- 
cause nothing else is so. What more can be said? What 
more remains to be proved ? 

It is to be observed that the City claim by charter a great 
jurisdiction far wider than the modern practice. It extends to 
all “‘ merchandise, wares aud things whatsoever measurable” 
coming by the river. But the claim of measuring all things 
measurable has long been relinquished. There are many 
things continually arriving which no one wants measured. If 
a French piano were brought to the port of London, would it 
be endured that the Corporation should set up their prescrip- 
tive right of measuring and charging for measuring it? Yet 
their legal claim would be as good as in the grain trade, and 
the convenience would be quite the same. 

The antiquarian nature of the right is shown by the re- 
striction of it. It extends to all arriving by water in 
London, but to those only. The Thames was in the 
middle ages the sole inlet of bulky commodities into 
London; now it is only one of many. What can 
be more absurd than that there should be a right of ascer- 
tainment extending to corn coming by one sort of access, and 
not extending to that coming by a competing access. 

Wherever you take up and however you test a claim so 
antiquated and so anomalous, it leads to difficulties and ab- 
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surilities which it would be wearisome to follow out. The 
Corporation have said that they would take proceedings to en- 
force their right at law. But we would recommend them to be 
cautious, to act as they acted with Messrs Combe and Co. 
Even if after litigation they established their right, it would 
bea fatal gain. It would force the subject under the notice 
of Parliament, and Parliament would not consent to test the 
matter except by the criterion of the 19th century—the cri- 
terion of expediency. 
THE USES OF TORIES. 

Tux Tories do no doubt feel, though they cannot profess to 
feel, very grateful to Mr Bright for his speech at Blackburn 
last week. It has, in fact, given quite a new elasticity to their 
convivial meetings, and we may see in the various speeches at 
Maldon on Wednesday how great a revival Mr Bright has 
brought about by his set invective against those useful but 
humble instruments of political safety, the drag-wheels on any 
too rapid political advance. But though Mr Bright has set up 
the Tories in talking materials, at least till Parliament meets 
—at Maldon all the speakers took up their parable on the same 
great theme, and without that variety in their modes of 
dressing it which one would expect in different dishes at 
the same banquet,—it is perhaps a little unfortunate for them 
that they cannot, either properly or sincerely, plead the 
strongest argument in their own defence. It does not lie in 
Tory mouths to explain the uses of Tories, for Toryism is best 
justified as a temporary but useful limitation of vision which 
prevents its adherents from seeing anything but the obstacies 
to change, and so forces upon the whole nation, the Liberals 
no less than the Tories, the full and complete consideration 
of these obstacles to change, before any change is made. 
Now, a Tory cannot say in his own defence that his use lies 
in the limitation of his nature, in his habitual exaggeration of 
difficulties, and yet that is his great use. The party have 
always brought a magnifying glass to bear upon every change, 
so exposing to view every atom of danger it may involve; and 
of course a magnifying glass means an exaggerating glass, for 
the mass of the Liberal party will not see small dangers at 
ali till they are forced to look at them in an exaggerated 
form. Now, that is a very useful function for a political 
party, and it is one which will endure as long as the English 
people, for we suppose there will never be a time when the 
impatience which frets at existing evils will not need the 
check of that’stubborn British prepossession against change 
which Toryism best expresses. Toryism, in fact, does for 
politics pretty much what criticism does for literature—it 


originates nothing, but picks holes i iginal - | 
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tion, if there is any capacity for holes in that suggestion. 

The final cause of Toryism may be said to be to find diffi- 
culties for men like Mr Bright. If the Liberals alone had to 
contend with Mr Bright, though they would generally have 
reason on their side, and be able to show that his theories 
are without foundation and his precedents not to the point, 
Mr Bright would be a very much more dangerous person than 
he is. Every reformer must to some extent appeal to the 
imagination, and the imagination will often be found, espe- 
cially in times of excitement, to be far stronger than reason. 
But the Tories come in exactly here, and are very useful. 
They also appeal to the imagination, the fearful and timid 
imagination of practical Englishmen, and exaggerate the 
danger and expatiate on the wholesale destruction which Mr 
Bright would bring about, with the sincere conviction of seers 
of'visions and dreamers of dreams. Thus, imaginative and 
Utopian reformers are balanced, probably more than balanced, 
by imaginative and affrighted Conservatives ; and the real 
casting vote is left in theihands of rational liberalism appeal- 
ing’to English understandings. If -there were no agitators 
with the power to conjure up splendid-visions of what Eng- 
land might rise into under bold guidance, we should stand 
less in need of alarmists with power to conjure up fearful 
visions of what England might’ fall into under‘rash guidance. 

But Tories are not only useful for forcing upon Engiand 
the full consideration of all the objections to any proposed 
change, they are probably not less useful even in uncon- 
seiously promoting the deliberate organisation of wise reform 
projects. In this world it is opposition which stimulates 
action. One reason why municipal reforms—the better or- 
ganisation of our loeal arrangements, our gas, drainage, and 
the like—scareely ever gain a step in England, is that the 


interested opposition to them is not offered on principle, but 
= = ————— 


THE ECONOMIST. 





stacles which it is very troublesome to get over, and -~whigh 
you cannot invoke the authority of any great Principle to help 
you to surmount. If any one proposing to make-a) 
change in the gas system is met by the objection that it will 
be so inconvenient to have all the pipes up again, thatis 
clearly not a kind of objection to stimulate the ardour of hig 
or his party. Itis quite true ; and ‘it is mot even a 
the reformers to be a falsehood against which ‘it -woulj 
do their souls good to fight. But if any one : 

to give the working classes their just political rights, is met 

the objection that they ought to be governed by the wise-and 
rich, and not ask for a power they are not competent to wield, 
—that is an objection against which the soul of a true Radical 
thirsts to do battle. He wages war upon it with enthusiaam; 
he is grateful to the Tories for enunciating it, he repeats itity 
his party ; and, as a consequence, his party is more cl 
welded together than before in the ‘passionate resolve'to defeat 
with ignominy this obnoxious principle. Hence, while mer 
dead weight of inertia, dead weight of interested resistances, 
grounding itself on detailed objections whieh arenot objections 
of principle, seldom provokes reaction in England,—Toryism, 
which is resistance on something that calls itself political prin. 
ciple, has emphatically that effect, and directly tends to stimu. 
late the organisation of purposes of reform into a 

tical and powerful foree. Without»any opposition of principle 
to their views, we should find the Liberals:even more languid 
than they now are; and no.doubt one reason why they are 
so much more languid than formeriy is that there isso much 
less opposition of principle to meet,—indeed so much more 
concession of their principles by Tories, who now often resist on 
minor and comparatively technical grounds which have much 
less effect in irritating their opponents. Just as Mr Bright, 
by his viclence, probably does more to keep up the onrganisa- 
tion and cohesion of the Tory party than any depth of faith 
which they put in their own creed,—so the Tories, oy their 
occasionally cynical enunciations of contempt for the people, 
do more to stimulate the true Liberals than, perhaps, even 
the reasonable convictions of the Liberals that they are ‘pro- 
posing what is really good for the nation, would do without 
them. We may admit that the political function of the Tories 
is humble; that their chief use is, by manning untenable for- 
tresses up to the last moment, to convince everybody that 
they really were untenable and should never be defended || 
again ;—but still such as they are we could ill do without 
them ;‘for we should have no adequate test of the strength of 
political truth left, if we had no Tories to force intovretract- 
ing the errors which it has been their duty to put in a plausible 


THE NECESSITY OF A GOVERNMENT CERTIFICATE 
THAT RAILWAY COMPANIES HAVE NOT EX- 
CEEDED THEIR BORROWING POWERS. 


THE report of the Committee of Investigation of the Great 
Eastern Railway states that the borrowing powers of that Com- 
pany “ have been largely exceeded during the past three years, 
‘in fact, to such an extent, that the Committee cannot con- 
“ ceive any condition of circumstances which could justify, or 
“‘ render even temporarily necessary, so grave a departure from 
‘all commercial principles.” 

What-can be a stronger proof than this of ‘the insufficient 
nature of the protection which the bondholders of a railway 
now enjoy ? Here-is a: railway company of great respectability 
and great/importance greatly exceeding its borrowing ‘powers, 
amd in the judgment of its. most competent 5 
there has been no “justification” forsuch:exeess. ‘We own, 
lookimg at’the matter from the place-of the bendholder, that 
word justifieationalarmsusmorethan any other word. Wiatpos 
sible justification can there bein any case for issuing a deben 
ture purporting to be authorised by law, but in’ fact, forbidden 
by law? ‘The fancied justification must be the:interest-of the 
borrower, and 0 the doctrine comes out that when the 
directors of a Companysee a great: advantage they may borrow 
money which they know they cannot legally borrow, but whieh 
the lender, who relies on‘them, believes they can legally borrow. 

The ignorance of ‘the lender is complete and helpless. He 
cannot go over several Acts of Parliament and ascertain 
the borrowing powers are. He cannot go over the books cof 
the Company and see what the debentures issued come to. 
He must rely on the directors for both terms of the equation, 
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amber of bonds they have a right to issue, and for 
for ae aeseethey have in fact issued. 
" fhe evident inference is*that for which’ in: the: Economist? 
have’ so” often contended. The Government ought: to 
vortify hint the: borrowing powers of a company have not 
jpeen exceeded. Hiverysnew debenture at least ought to be on 
; stamped r; and thus-in afew years there would 
be nei doubt as: to the legality of any debentures; The 
Government would issue the-right number to each. company, 
andithab:company could therefore. use: no. other, and borrow 


upon 20. other. 


THE AGRA AND MASTERMAN’S BANK (LIMITED). 
We have received a letter from the above bank contradicting 


and complaining of the following passage in the letter of our 


Paris correspondent :— ; 

The London market has no part in the success of the affair, the 
Agra and Masterman’s Bank, which was charged with it, having I am 
told only transmitted subscriptions for 4,000 bonds or thereabouts, and 
even those there is reason to believe were made by the bank itself in 

i i hing. 
to-save appearances by proving that it can do somet g 
The seine that the Agra and Masterman’s Bank them- 


selves: subseribed to the Austrian loan was made, as our 
co ndent informs us, upon the authority of very well- 
informed persons in the city of Paris; but as the Agra and 
Masterman’s state that it is incorrect, we hereby contradict it, 
land regret that it was made. 


THE TRADE BETWEEN FRANCE AND ENGLAND. 


cial report on the Commerce of France in 1864 has 
sapien published; and‘ although the results which it 
exhibits are very instructive, they are likely to escape attention 
owing to the voluminous character of the statistics on which 
the report is founded. We have therefore considered it useful 

\\ to giverthe leading results in a condensed form. 

To understand the French statistics, it is however necessary 
to in at the outset that a distinction is throughout drawn 
between “General Commerce” and “Special Commerce.” In 
the case of imports a/l foreign and colonial produce arriving in 
France is classed without reference to origin or destination, 
whilst underthe head of special imports are classed only such 

as has been taken for consumption in France. In the 
case of exports, the general commerce in like manner embraces 
all produce exported from France, whilst the special gives the 
exports only of national and nationalised produce. 

Starting with this explanation the following are the returns 
of the real value of French Commerce in 1864, given: in 
millions of francs :— 

GENERAL COMMERCE. 

Exess 
over average 
of previous 

5 years. 

millions. 

1,394 
or 233 pr ct. 


561 
833 


Excess 
over 
1868. 

millions. 
566. 
or 8 pret, 


millions. 


Total of exports andimports... 7,329 


171 


395 


Imports 


SpEcIAL COMMERCE. 
Excess over 
1863. 


millions, millions. 


Total of export and imports 
Imports a 
Exports 2,924 
These figures do not, however, include foreign produce 
temporarily admitted to be manufactured or otherwise converted 
in France, the value of which, for 1864, is given at :—Im- 
ports; 89 ; re-exported, 198 millions of francs ; representing a 
great application of French skill and capital. But taking only 
the general results it’ appears, that in 1864 French exports 
exceeded imports by 514 millions in the general commerce, 
and by.396 millions in the special commerce. 
As regards British trade with France it appears that our 
trade both in imports and exports stands as the first in magni- 
tude as compared with that of other nations: The figures 





I.—Imports INTO FRANOB. 
Compared with 
1863. 
2 per cent. less 
4 


Compared with 


.». 23 per cent. inc. 


— —_— — 
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16 per cent. ine. ... 65 per cent. inc, 
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On which customs dues to the amount of 21,476,230 franes 
were levied on British imports, and 3,389,477 francs on Indian 
imports: 

The extent to which the position of affairs in the United 
States affeeted French industry in 1864 is exhibited by the: 
following figures :— 

Compared ‘with 
1868. 

18 per cent less, 

15 — 


Compared with 

5 years’ average. 

--- 65 per cent. less. 
65 os 


United States. 
Imports (general) 
oa (special 


Millions. 


IL Exports rrom FRANCE: 
Compared with 
Millions. 1868. 
10 per-cent. ine..... 
ll — 


Compared with 
5 years’ average. 
40 per cent. ine, 
55 


Great Britain. 
(General) 
(Special) 

British Indies. 
(General) 
(Special) oe 
And in the case of America— 

United States. 

(General) 


. 47 per cent. dec. ... 22 per cent. dec: 
50 2 


—_— — a — — 


6 per cent. dec. 
(Special) ees Il 


From these figures it would appear that in 1864 the excess: 
of French exports to Englard over British exports to France 
was represented by a real value of 465 millions of francs— 
and that commerce from France to England increased 10 per 
cent. as compared with 1863, from England to France 


... 56 per cent, dec. 
— — bl 


decreased 2 per cent. as compared with 1863, results trifling 
in themselves as compared with the enormous increase. of both 
on the average of the previous five years. 


The progress and balance of trade between the two.coun- 
tries will be judged from the following figures, representing 
real values, in millions of francs :-— 

Britis Imports 


INTO FRANCE. 
General. 


Frenco Imports 
INTO ENGLAND. 
Special. General. 
278.2 
308.4 
488.1 
525.7 
592.6 


Special. 
1859. ....0 


1860 
1861 
1568,.-sees 
18638 
1864 


The French Customs. revenue for 1864 was raised as 
follows :— 

Imports 

TONES wc acanccontiins 

Navigation 

Other dues 


183,418,533 
388610 | 
4,208,362 
726,445 
23,189,821 ) 


The returns derived from this branch of revenue since 1859 
are exhibited as follows :-— 


{hina 161,866,771 francs. 


Total. 
francs. 
228,444,955 
171,475,403 
161,633,420 
186,720,371 
195,494,224 
161,866,771 


The report points out that the general result as to 1864 
was, considering the circumstances of that year, very en- 
couraging. The civil war in the United States was in pro- 
gress, a high rate of diseount prevailed, and the supply of 
cotton was deficient. On the other hand, a favourable 
season reduced the price of grain and of wine. 


As regards agricultural produce in, France, the report 
points out that there is a large increase in the demand 
from England for French fruits, vegetables, &c. On the other 
hand, whilst. France was importing more cattle, and, export+ 
ing less, the price of meat had experienced an important rise, 
a result attributed: to the increased rate of wages. and toa 
larger consumption of animal food by the labouring;classes ; 
and it is gratifying to find the report stating that. in, this 
respect France has followed the example of England. on. a 


point so important as regards public health and true economy 
of labour. 


The report suggests that it would be for the advantage*of 
French agricultural industry to diminish the extent of: land 
appropriated to the production of corn, and to apply: itself 
moreto the breeding of stock; expressing, at‘ the same time, 
that this course can be adopted without risk, inasmuch. as 
England and France have become in these times: the two 


great markets to whieh the corn produce of the world! nust 
converge. 
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As regards the important question of iron and iron manu- 
factures, the report states that whilst foreign imports into 
France have diminished and exports from France increased, 
this branch of industry was depressed, so far as price was 
concerned. This fact is attributed to the patriotism of the 
ironfounders, and their determination to remain masters of 
the market ; and we do not ‘read without a smile that “La 
« position est glorieuse et difficile 4 défendre, mais l’energie 
« francaise ne.cgmpte pas avec les obstacles et les sacrifices.” 

Our limits itl not permit of a reference to other details in 
this interesting report, but we cannot conclude without con- 
gratulating our neighbours on the evidence which it affords to 
the benefits which have resulted from the adoption of a 
liberal system of commercial legislation. 


THE BANK OF ENGLAND. 
[COMMUNICATED. | 


Amoxcst many complaints made against the Bank of 
England, one is often urged—that she has not sufficient 
capital to carry on the business of the country. 


In passing, it may be remarked that the words “ business of 
“the country” involve an error: the Bank is not a great 
note manufactory wherein to create capital, nor is she a sort 
of moral currency-police force to control or guide the capital 
and business of the country. She has quite enough to do to 
carry on her own business properly, leaving others to manage 
their own affairs. At the same time it may be true indirectly; 
for if the Bank manages her affairs discreetly, she will 
materially affect “the business of the country,” and naturally 
so, from her position, prestige, and wealth. 


But the gist of the complaint is “ insufficient capital,’ and 
to correct this divers remedies are proposed, such as— 


To issue more shares or Bank stock, and so increase the 
working capital; but as a shareholder I mainiain that the 
capital is too large already; the Bank with difficulty now 
gives a very poor dividend compared with the London and West- 
minster, London Joint Stock, and others, who, with perhaps 
one million capital, have 14 to 18 millions of deposits. 


Well, then,—set free her capital, let Government refund at 
least a portion of their debt of 14 millions, 


But amongst other obvious objections to this remedy, it 
may be asked whether the Chancellor of the Exchequer is 
ready to pay off the debt; or if he be, what will the oppo- 
nents of the malt tax and income tax cum multis aliis say—if 
the surplus revenues for the next ten or a dozen years are to 
be so employed ? 

Then, says our friend, let the Bank sell some of her secu- 
rities. But it is for him to prove that she can or ought to 
hold fewer or less valuable securities than at present con- 
sistently with her duty to the public and to her depositors. 

Another expedient is then suggested. If the capital is not 
to be increased by a creation of new shares—nor by a 
portion of the debt being paid off—nor by a sale of secu- 
rities— 

Then give the Bank of England power to issue more notes 
unrepresented by gold in her vaults. It is urged that the 
supply of notes which was sufficient in 1844 is insufficient in 
1865 ; that the note circulation now-a-days never falls below 
18 or 19 millions, whereas by the Bank Act only 14 can be 
issued without an equivalent of gold being uselessly locked 
up. It may be assumed for argument’s sake that two, even 
three, millions more notes might be issued with practical safety 
to the convertibility of the note,—in other words, that 16 or 17 
millions might circulate without the Bank being called to ex- 

hange them for gold. 

The first effect of such increased issue might have been 
last week, when Bank rate was 7, to lower the rate to 6, or 
if you will to 5 per cent. But what then? The two millions 
extra notes would soon be drawn out, the rate would again 
rise, and another two millions would be demanded. 

Meantime, two millions of gold would have left the 
country, and the Bank would have an increased note liability 
with a corresponding diminution in the power of meeting it. 
The Chancellor of the Exchequer would, doubtless, insist on 
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hazard the safety of twenty millions of notes being called ia 
question, even in theory, for the sake of 50,000/, By all 
means have free trade in banking if you will; but not free 
trade in ‘notes, if by that expression are meant unlimited 
issues by an unlimited number of individuals. 


It will be observed that the main point of all the 
complaints, and of all the proposed remedies, is thig:— 
The rate is at times inconveniently high—how can it be 
kept low? People forget that the value of gold must 
just as any other commodity does, and cry out to keep the 
Bank rate at an equal temperature of 4 per cent., rising oogg. 
sionally to 5 or falling to3 per cent. What a happy statg 
this would be, could we only arrive at it! Trade and specu. 
lation would then have fair play; new companies wonld 
exult ; there would be no complaints, no need of committees 
of inquiry into Bank Acts ; all would be serene. 


But I submit that it is not the Bank Act of 1844, be it good 
or bad, which prevents our reaching this Paradise. 


No Act of Parliament will ever make men all prudent any 
more than it make them all sober: it is the “ original sin” of 
mankind (if I may use the phrase) which is the chief cange 
of 10 per cent. Bank rate and of most panics. 


When money is plentiful, men extend their business, take 
up new schemes, profitable and sound perhaps, but too heary 
for their capital ; they get out of their depth, require assis. 
tance, and for that assistance pay higher and higher until at 
last the inevitable catastrophe happens. The meaning of the 
common saying ‘that a panic is due every ten years’ is sim- 
ply that it takes that period for people to forget bad debts, to 
leave off being prudent, to become excited, then reckless, and 
at last insolvent. 


The Bank Act—be it good or bad—neither raises nor lowers 
the value of money, it gives no undue preference to capital ; 
but it serves as an index on a scale by which we can read the 
demand for and supply of money in the Bank ; yet people 
pour out their wrath upon it instead of (as would in many cases 
be more just) upon themselves. 


Surely the injustice of many of the complaints would be 
acknowledged, if we only recollect that the supply of gold is 
limited, while the facility of making bills creates a demand 
that is unlimited :—in other words, before we can reach the 
wished-for Paradise, our friends must solve the difficult 
problem of how to meet an unlimited demand with a limited 
supply. 

Incidentally, but in connection with the foregoing remarks, 
it might be well to consider whether the existing confusion of 
ideas upon issue and banking might not in a great measure be 
cleared away, and our note system be improved by removing 
the issue department from the Bank, and converting it into a 
purely Government office. There are many arguments for and 
against : it is too serious a question to be lightly handled, but 
it is worth discussion. 

London, November 25, 1865. 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Dec. 2, 
1865 :— 


Total Amount 
paid by the 
Commissioners. 


_— 


Total Amount 
received by the 
Commissioncrs. 


Savines’ Bayxs :— 
In money and interest credited 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks: 
to Post Office Savings’ Banks 


£ s d £ 8 d 
50,248 7 1 132,021 2 ¢ 


108 16 5 | 
16,455 0 8 


50,357 8 6 148,476 2 11 
| 
Post Orricr Saviyes’ Banks :— 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks............... 7 
By transfer certificates from Post Office 
Saviogs’ Bank to Savings’ Banks 


55,000 0 0 11,547 15 5 


16,455 0 8 
108 16 5 





a i a a 
71,455 0 8 11,656 11 10 
es 


$$$ 


Total amounts on Dec. 2, 1865, at the credit ol— 
The Fund for the Banks for Savings. 
The Post Office Savings’ Banks fund ......0ce-.ssesesesseees 


the Bank paying him some 50,000/ for the enforced permis- 
sion to issue the said two millions of notes. 

Possibly he might like to get even that addition to his 
budget, but I insist strongly that it is most unwise policy to 


£ ad 
$7,999,342 0 11 
6,508,723 16 5 
cmauaiianenla 
44,508 065 17 4 
44,546,386 7 11 


————— 
—— 





Total 
Ditto—by last monthly account 
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Agriculture. 


THE BIRMINGHAM STOCK SHOW. 
AurnoucH the managers of the Midland Counties fat stock show 
declined to listen to a proposition for suspending the show during 
this season on account of the cattle plague, it is obvious to every 
visitor to Biogley Hall that the exhibition has been injuriously 
affected by the existing murrain. The numbers shown are less 
than in previous years, while the show generally is considered a 

one. The Shorthorn classes are decidedly the best, and 
some of the animals in those classes are very good, but what 
forcibly strikes one is the great number of large ungainly beas's— 
such as lave not heen seen at the ; Smitbfield Ciub Show for 
yearr—which are found in the Birmingham Hall. We remarked 
also many animals in which fatness, and perhaps aa seemed 
to have been attained without much symmetry. The sheep were 
on the whole good, but we find the usual complaints that much of 
the fine outlines we admire are due to the skill of the shepherds, 
who so clip the wool as to give the appearance of better points 
than the animals really possess. Of course, this ought not, and 
perhaps does not, impose on the judges; but stili the practice is 
the reverse of reputable. Whether in the actual state of our live 
stock in this country these fat stock shows do anything towards 
general improvement has been doubted, and it is certain that the 

ing these animals for exhibition has become a kind of busi- 
ness. The farmers and others, however, who flock to the exhi- 
bitions seem to regard them with great interest, and probably the 
exaggeration of feeding capacity these prize competitors display 
does furnish some degree of information for ordinary use. 
The l fe of a fat prize ox is by no means so brief as might be 
sup; Thus, we learn from the report of the Mark Lane 
Express that Mr Rowland Wood’s first prize Skorthorn steer 
had been “‘ winving prizes about home for the last two seasons, 
at Huntingdon and Peterborough in 1864, and again at the Peter- 
borough meeting of the Northamptonshire Society in 1865.” 
This animal is said to have beer ‘‘ absolute perfection,” with the 
exception of being ‘‘a litt!e faulty about his quarter.” 

In reference to the trimming the sheep, it is said—apropos of the 
present locale of the shepherds of two now deceased celebrated 
prize-winners—‘‘ though you canuot trim a bad sheep into a good 
one, there is no doubt you may fashion a fairish one into some- 
thing a deal better,” and therefore a certain exhibitor having 
secured one of these skilful shepherds, his stock as priz:-winners 
may be expected to ‘‘ run on.” 

Again, it seems that the pigs are beginning to be dealt with 
somewhat in the same way, though it might be thought that 
“shearing the sow” would not be a very hopeful pro:ess. Thus, 
Berkshire pigs ought not to show any white hairs, and some 
of the prize-winners of that breed are said to be * only disfigured 
as they were by the pigman having attempted to burn or rub out 
certain grey hairs, where the animals had consequently become 
quite bare.” Here the attempted fraud seems not to have been 
very successful. Yet we learn “the judges expressed themselves 
very significantly as to the way io which some of the pens were pre- 

d, by suggesting that in future pigs painted or coloured should 

disqualified.” Then ‘‘a pen of Berkshires exhibited by a 
clergyman were carefully singed.” Some pigs were disqualified 
as being older—as shown by their teeth—than the ages at which 
they were entered. 

On this latter point, however, it is only fair to say that it is 
asserted that by the mode of feeding, pigs are forced on so that 
the changes in their teeth take place earlier than they would do in 
their normal state, and that the inspectors do not allow for this. 

The Poultry Show at Birmingham is allowed on all hands to 
have been magn ‘ficent. We certainiy never saw anything like 
such an array of Cochin, Dorking, and game fowls. The weight 
of some of these, as well as of the ducks, must have been extraor- 
dinary. The roots, too, were remarkably fin>. 














Jorctqn Correspondence 


(FROM OUR OWN CORRESPONDENT.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 7th inst. The return for the previous 
week is added :— 











Dssror, 
sie fy 1865 Nov. 30, 1865. 

c f c 
Capital of the bank sc... enaatenssi sesessee 182,600,000 0 cesses + 182,500,000 0 
Profits, in addition to capital ........... on 7,044,776 2  cesove 7,044,776 2 
of the bank and branches. 22,105,750 14 ces 22,105,750 14 
_ RIND Uadehcncdnsinsacansinissdiiiabeeesasahine 4,000,000 0 scores 4,000,000 0 
fon in circulation and at the branches ...... 864,683,325 © 0 907,616,775 0 

ts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 7,519,014 44  ceosce 7,350,523 63 
MPN lnescniatkscnodnedssoniceccnonensosene « — 100,860,620 25... - 104,261,237 29 
Accounts current at Paris............, coco 261,917,560 55. rocco - 146,973,004 24 
Ditto ip the provinces....... denanihe 24,451,463 0 crouse 27,929,506 0 
Dividends payable ° 856,864 75 sso ° 888,530 75 
arious discounts. ecco 18,658,221 87) cccore 11,956,580 92 
Sarpi nt «ne tesenes rnin . 1,427,622 17 score 1,427,623 17 
lus of receipts not distribu 752,998 36 ssesoe 752,993 36 
BUNA ries........cccesesre nnanenean eooee 12,406,407 1 esooe 11,947,169 48 


1,402,684,689 6 sess 1,496,754,470 0 


— 
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CREDITOR. 
f c f c 

Cash and bullion .....c.cscscsscecereereceesecseesscssee 439,474,118 52 ..o000 416,231,412 57 
Commercial bills overdue socecnceneoe 685,226 65 esses 209,882 29 
Ditto discounted In Paris ........ss0rsesserrees + $23,350,554 36 ..... 369,829,414 98 
Ditto in the branches.......... eo 315,254,796 0 ..... . 825,546,840 0 
Advances on bullion in Paris . 13,990,100 0 crs 13,933,100 0 
Ditto in the provinces.......+.. 9,375,800 0 . 7,939,400 0 
Ditto on public securities i: 13,808,000 0 . 13,438,700 0 
Ditto in the provinces....... ees 7,998,400 0 8,015,800 0 
Ditto on obligations and r: y share: 29,829,100 0 . 29,828,600 0 
Ditto in the provinces......... decccccescoseseocoocs 19,396,780 0 19,560,180 0 

Ditto on securities in the Credit Foncier in 
Paris ..+.... sassbcocsenecessoocccoesocecqosecococes: . 611,100 0 ..... ° 590,100 0 
Ditto in the provinces........0+.--sssesserereseees 435,580 0 cccee 427,150 0 
Ditto to the State........00+ 60,000,000 0 60,000,000 0 
Government stock reserve. 12,980,750 14... 12,980,750 14 


Ditto other securities 36,449,737 91 . 36,449,737 91 
0 





Securities held ........ ,000, . 000 
Hotel and property of t 8,397,412 0 . 8,495,367 0 
Expenses Of MANAGEMENL..........seeeerceererseeee 2,393,453 21 2,366,319 45 
Bundries.......+ wcoveeenecs.cocceececescoocscesooessesees " 9,754,260 27 ws. + 11,001,735 66 








1,402,684,639 6  ...00 1,436,754,470 0 


The coin and bullion of the Bank, compared with last week, 
show an augmentation of 22,243,000f, and the discounts a decline 
of 56,681,000f. Both these items have occasioned some surprise, 
as generally the demand both for money and for discount accom- 
modation is active towards the end of the year. The deposits 
have increased by 11,467,000f, and the circulation of notes is less 
by 42,993,000f. 

The Bourse has been somewhat active during the past week, 
and quotations have improved. The anticipated death of the 
King of the Belgians had, however, yesterday a depressing effect, 
and has had a stili greater one to-day, 









Nov. 30. Dee, 7, 
fie fc 
Dias iicinistitiiieniticcanaphncniniiceancanin; » SPOR comet 68 874 
GUI. coccsvccacanecnes diniddtihinsevebdes dike one ecese ee 
Wisemndier MAAN | 5 ccecccccccoceccccecs. OUD” cenacces - Fe 
Thirty years’ bonds............... ecovse 400) O° ..008 +... 465 0 
Bank of Frances........00 ssessssseceeeee 3800 0 .-. 3800 0 
Credit Foncier .... ee OL cs cusees 1330 0 
Credit Mobilier enneidoads 883 75 
MRIRO AAAORINR nes. oc pecccsccccccce. GUE IP erosocece 611 25 
Comptoir d’Escompte................., LOLZ 50 ......... 1020 0 
Credit: Inddsteiah.......:scccsccccccsecce GBT GO! ..0.c5000 672 50 
Parisian Gasiic..........sccrcccces eve... 1720 O 
Compagnie Immobiliere ............ 537 50 ......... 551 25 
Transatlantiques Francais ........... 540 0 ......... 560 0 
PSNI TEIN: .ccccaccccecace ,.., 000 «+ c0ennnas aie 
SINE Ait inaresenacnsveseoncnadesncestss “WR! OC) seccsonne 65 30 
Mexican Loan, 1864 ............ . 493 
RI OB inns siccidaceiicncsiase 333 75 
Northern Kailway .............0+ 1130 0 
Orleans ..........+ 835 50 
Eastern ....... 518 75 
Mediterran 2a: 838 75 
Western... = 
Southern . 572 50 
PR siccntcicscdbiccvnsiness 431 25 
South Austrian Lombard.............. 411 25 ........ 422 50 
RIN. « tinisiitsnsiodiaseinnneastbieia SENUEO suctnacen 195 -0 
ENED OO CII acces ierecctedesessesce - DID) esdccecce 165 0 
Meridional of Italy...........+...+ ptcka:. QUE? cbcbencas 


The London newsapers have published a letter from M. de 
Ybarrondo, a Mexican agent to Messrs Baring, to the effect that 
the arrangement sanctioned by the Emperor Maximilian for the 
conversion of the Deferred Mexican bonds of 1837 could not be 
completed in consequence of Count de Germiny, President of the 
Mexican Financial Commission in Paris, having been unable to 
give 1864 bonds for the deferred ones, as required to do. This 
statement, I am assured, is literally exact; but the Emperor 
Maximilian appears not to have taken into account, in giving the 
order for the delivery of the 1864 bonds, that none of this series 
remains owing to their having been converted into 1865 bonds ; 
and His M«jesty appears, besides, to have entirely forgotten that 
the execution of preceding arrangements ordered by kim, has left 
no bends at his disposition in the hands of the Financial Com- 
mission of Paris. The affair is to be regretted no doubt; but the 
fault is entirely with the Emperor of Mexico,. He ought to know 
that the loans raised for him are not inexhaustible, and that he 
cannot go on giving delegations on them for ever. 

1t is quite true, as a telegraphic despatch from Constantinople 
has anooureed, that the Credit Mobilier has undertaken a new 
loan of 6,000,00C/ for Turkey. The details of the arrangement 
were, however, not definitively concluded at noon t -day, but in 
all probability they will be settled and made known to-morrow. 
No importance appears to be attached here to the fact that the 
raisiog of the loan is regarded wi'h irritation by parties interested 
in the Turkish conversion at London. On se calmera was the 
quiet answer given to an observation on the subject. 

The Bank of F: ance has been heard before the Superior Coun- 
cil of Commerce charged wi:h the inquiry into Bank-. The great 
establishment was represented by M. Rouland, the Governor, and 
M. de W-ru, as a delegate of the directors. Of course these gen- 
tlemen defended the Bank with great energy against the accusa- 
tions heaped on it, of unnecessarily raising the rate of discount, of 
keepiog its capital invested in Government stock instead of em- 
ploying it in banking operations, of not making sufficiently large 
purchases of the precious metals to meet moments of pressure, &e. 
in the course of his evidence, M. Rouland dwelt on the large ab- 
sorption of capital which has taken place in late years for Govern- 
ment loans and public works, and said that that was one of the 














causes of commerciel crises. He affirmed, besides, that France has 
lost by the different foreign enterprises in which she he» « een en- 

not less than 1,200,000,000f (48,000,000/), that loss result- 
ing from the difference between the price she paid for bonds and 
shares and their present value. 

M. Victor Bonnet, the well-known economist, has published in 
the Revue des Deux Mondes two articles on the various questions 
now being investigated by the Superior Council. They present in 
anew form the leading principles and. opinions set forth in his 
book, Le Credit et les Finances, but some new matter is added. 
I have specially noted two points in the treatises :—the first is, that 
M. Bonnet holds that speculative finance societies are far from 













being so productive of good as their partisans allege ; the second, 
that (contrary to what has been maintained in the EcoNoMIsT) a 
number of local banks of issue are not necessary to induce people 
to carry their money to banks, and so enable a great central 
metallic reservoir to be formed. 

The Bank of Algeria announces that the dividend for the half- 
year ending 3ist October has been fixed at 32f 50c per share. 

The general warehouses for silk, which*were recently opened at 
Marseilles, have just commenced operations by the sale of 291 
bales of silk of China and Japan. As the greater part of the silk 
used in France, that of Spain, Italy, the Levant, Japan, China, 
and India arrives at Marseilles, it is believed that the manufac- 
turers of Lyons will prefer to make their purchases there to going 
to London, and that consequently the town can be made a great 
silk market. If the expectation should be realised, considerable in- 
jury will be done t the silk market at London. 

It is proposed to establish a company at Marseilles, with a capi- 
tal of 8,000,000f,*for purchasing and carrying on the great sugar 
refinery of Rostand and Co., who lately failed.” 

Messrs Arles Dufour and Co. of Lyons, in their last circular, 
say that manufacturers, having received important orders for 
Europe, have recently made purchases of the raw material with 
some confidence, and that holders have facilitated transactions by 
abstaining from exacting too high prices. Accordingly there has 
been no serious augmentation in quotations except for Asiatic sorts. 
“ Whilst admitiing,” add Messrs Arles Dufour, “ an improve- 
ment in: the general aspect of affairs, we must call attention to the 
difficult’ position created'for our trade by:the high prices of the 
raw material, and still more by the glut of the American market, 
which, from the last advices, threatens importers of silk fabries 
with serious loss.” 

A Datch Company for lighting certain towns in Spain with gas 
has been soliciting in Paris subscriptions for 6,000 shares of 250 
florins (21/ 12s) each. The nominal capital of the company is 
3,000,000 florins 

A telegram of some commercial interest has been received from 
Vienna. It is that an:imperiel decree authorises all foreign com 
panies in shares, except those of assurance, to do business in 
Austria, 

Customs returns, issued within the last few davs, give details of 
the commerce of France in the first ten months of the present 
year, compared with the corresponding periods of the two preced- 
ing years. In the ten months of 1865 the value of the imports for 
consumption was 2,280,767,000f ; of 1864, 2,069,731,000f; and of 
1863, 2,021,142,000f ; whilst that of exports of French production 
was, in 1865, 2,550,637,000f; of 1864, 2,483,390,000f ; and of 
1863, 2,157,797,000f. These figures show that trade in France 
is progressing in the most satisfactory manner possible. 


The following isa detail of the value of some of tiie principal 
imports :— 
































































First ten First ten First ten 


months of months of 
1864. 1863. 
franes. francs. 


... 189292000 ... 192462000 
--- LO457$ eee 121614000 
+. 278644000... 210378000 
--- 93936000 ... 81079000 

. 87096000 ... 96110000 
... 42496000 ... 39972000 
+. 69174000 ... 67217000 
... 91119000 ... 87750000 
... 47148000 34063000 


The articles next in importance to these were olive oil, seeds 
for sowing, staves, tallow, guano, copper, indigo, woollen tissues, 
straw plait, and straw hats. 

The principal exports of French production were :— 





First ten First ten First ten 
months of months of months of 
1865. 1864. 1863. 
pie francs. frances. francs. 
Silk tissues ......... seseressD02074000 ... 364189000 ... 324071000 
Woollen tissues ............ 317189000 ... 316686000 ... 245947000 
Cotton tissues............... 90111000 ... 89795000 ... 77695000 
Turnery, mercery, and 
REE. 143705000 ... 144751000... 115300800 
Ready-made clothes and 
linen.......... petuiidéodiced 90728000 ... 88494000 ... 63146000 
Wines snd wbeesencsedsdescssiss 223890000 ... 199407000 ... 187060000 
SITs sitisctininibinsintainchsspedlated 52 -» 85878000 ... 77858000 






Prepared skins ............ 52747000 ... 52282000 ... 42274000 
Articles in leather ......... ... 75390000 ... 65601000 
Refined sugar............... ... 59884000 ... 69465000 
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The more important of the other exports.were tools and arti 
in metal, flax and hemp tissues, woollen yarn, silversmiths’ work 
and jewelry, millinery and — flowers, furniture, 
chemieal productions, butter, wool, timber, rosin, oxen i 
flour, &c. est 

It is not possible to state the countries from or to which 
imports and exports were made, the French returns bein 
up in such a very imperfect manner that they do not present a | 
table containing information on those points. Yet surely itis ei 
of as much interest to know the amount of the trade done wij 
England, Italy, Belgium, &c.,,as it is to know the value-of the 
wool, silk, wines, and tissues.imported or exported. 

The precious metals, not included in the previous figures, stand 
thus :— 





Imports. 
First ten First ten First ten 
months of months of months of 
1865. 1864. 1863, 
frances francs franes 
Gold bullion ... 48,937,839 ... 92,831,088 ...  64/550;239 
Goin ........ 279,808,011 ...° 265,654,485 ... 245,021,994 
Silver bullion.. 77,910,814 ... 54,067.087 ... 22,616,170 
Coin ....... .. 124,782,667 .,. 176,912,991... 105,123,591 
531,389,361 ... 589,465,651... 437,311,987 
Exports. 
Gold bullion... 39,299,223 ... 21,184,224 ... 71,081,107 
Coin ..s+s0v00¢ 195,273,900 .., 263,005,041 ... 224,753,606 
Silver bullion.. 55,947,127... 114,657,767 ... 81,785,940 
SL Sisinnvees 54,944,238 ... 163,455,812 ... 84427/303 





845,464,488 ... 562/302,844 ... 462,048,086 


It appears from these figures that in the first ten months of the 
present year the imports exceeded the exports by 185,924,873f 
which in English money are 7,436,995. Of the total imports of 
gold bullion and coin, 123,100,000f (round figures) were from 
England, 43,600,000f from Italy, 4,600,000f from the United 
States, 69,900,000f from the Zollverein, the. rest from Belgium 
and other countries; and of the silver, 16,000,000f came from 
England, 72,000,000f from Italy, 41,100,000f from Spain, the 
rest from Belgium, the Zollverein, and other countries, Of the 
exports of gold, 21,000,000f were to England, 143,000,000f to 
Italy, 30,800,000f to Egypt, the rest to Spain, Belgium, the Zoll- 
verein, Turkey, &c.; and of those of silver, 5,900,000f went to 
England, 32,700,000f to British India, 2,900,000f to Ching, 
8,900,000f to Egypt, 16,600,000f to Belgium, and the remainder 
to the Zollverein, Spain, and other countries. 


The Municipality of Turin has caused.to be published‘an appeal 
to capitalists to establish or extend different manufactures in: that 
city, for which, it says, there is an:excellent opening, 
the manufactures specified are those of refined sugar, prepared 
‘varnished skins, flax, hemp, and cotton yarn and fabrics, woollen 
yarn, paper, and pasteboard. 

The Suez Canal Company announces that it will pay the four 
teenth coupon of interest from the lst January. 

The market: report is as follows :-— 

Frour.—At Paris, prices are firm; yesterday they were, choice, 
52f 50c¢ the sack of 157 kilogs ; first marks, 51f; good, 50f; other sorts, 
48fto49f. Six marks, current-worth, 51f 75c; four months of January, 
53f 50c. Type Paris, the 101, kilos, 32£25c current month. 

Waeat.—At Paris, yesterday, holders demanded a rise of '50c, but 
could not obtain it. Choice white was 27{ 50c’ to 28f the sack of 120 
kilogs; choice red, 27f 25c to 27f 50c; good, 26f to 26f50c; other 
sorts, 25f to 25f 50c. 

Corron.—The sales at Havre, in the week ending Friday, amounted 
to 10,525 bales, and the arrivals were 3,746. The stock was estimated 
31,710 bales. The closing quotations:were 7f to 12f higher for United 
States ; 10f higher for Hgypt, Peru, Kurrachee, and Bengal ; bf to Tf 
for Timnevelly; 5{ for other sorts except Martinique, Guadaloupe, 
Hayti, sawginned, Coconado, and: China, which remained unchanged. 
Low New Orleans was consequently 250f the 50 kilogs; good. ordinary 
qualities in Broach, 210f ; China, 205f; Jumel, 270f. This week, the 
market has been active, and yesterday New Orleans was 262f 50c; 
Pernambuco for delivery, 250f; Sorocaba, .265f and 260f, and for 
delivery 250f; Peru, 265f to 278f;\Ingelghaut, 215fto 225i; Broach 
220f; Madras, 220f; and fordelivery, 190f to 212f 50c ; Coconado for 
delivery, 185f; Bengal, 172f 50c ; Rangoon, 170f; China, 200f to 210 

Corrrr.—The demand at Havre, in the week ending Friday, was 
regular, and prices were firm. 79 sacks Port-au-Prince, 85f ‘the 50 
kilogs, in bond ; 500 ditto, for delivery, same price; 950 Jacmel, for 
delivery, 83f 25c to 84f ; 1,180 Gonaives, disposable, 86f 50c to 88f 500; 
150 St Mare, for delivery, 90£; 1,600 Rio, not washed, 69f to 81f; 400 
Bahia, 67{ 50c to 78f;:amd:some Guadaloupe, 142f 50c, duty paid. Some 
damaged Rio was also sold by auction. The arrivals exceeded 3,000 
sacks. This week, Gonaives, 87f; Bahia, 67f to 71f; Rio, 66fto Tlf; 
Gonaives, 86f and 85f 50c; Ceylon, 90f; Malabar, 91f and 92f 50c. At 
Bordeaux, last week, 300 sacks Rio, not washed, 78{; 60 at prices not 
stated; 150 Bahia, 101f; 26 casks: Santiago, 105f and '108f ; 21 Jamaica, 
at established prices. This week, Rio, not washed, 78f. At Nantes 
last’ week, 400 sacks Gonaives, at prices not stated. Nothing done this 
week. At Marseilles, last week, 6,000 -sacks Maracaibo, ‘i 
quality, 81f 25c. This week, some damaged Bahia, by auction, 60i 
Olf Tic. 

Suear.—Calm prevailed at Havre, in the week. ending Priday,! bat 
prices were firm. 110 casks French West! India, disposable, ‘50f ithe 50 
kilogs, bonne quatrieme, duty paid; 58 usine, second jet, 49f 750 ; 2,00 
sacks Pernambuco, 29f, in bond ; 300 casks Havana, 38f to 34f, No. l& 
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1,294 sacks beetroot. This week, Porto Rico, 52f 250, 

Thearrivals were At: Nantes,. last week, 8,878+saeks Reunion, two- 
bonne in, 52500, bonme quatrieme; 12,880 at 52f 250; 300. at 
eer ab. prices not. stated; some French West India, 48f, 
bat 500; vr jeme, and 48f 50c; usine, 51f50c. This week, French 
bonne iia, bonne quatrieme; 48f; usine, 56f 500 and 59f 50c: At 
West tis ast. week, some lots of French West India, 50f to 50f 50c, 
trieme ; and to take at Nantes, 48f 50c; 25,138 bales Reunion, 

ey and to take at Nantes, 53f 50c to 54f, bonne quatrieme. 
ihon week, Reunion, 541.50 ditto. At’ Marseilles, last week, 250 casks 
Teal Weet Jndia, 30f 50c, bonne quatrieme of Havre, in bond; 2,500 
ion, 52% 50c, bonne quatrieme of Nantes; dutypaid. No sales 


Ixpigo.—The sales at Havre, in the week. ending Friday;. were 57 
hesty, past. ab the estimates, part ata premium of 20e,.. part. at. prices 
kept secret. The arrivals were 5 chests. This week, Bengal at a pre- 
mium of 400 to 50c. At Bordeaux, this week, Madras at prices not 


~The: demand at /7avre,. in the week ending Friday, was:re-- 
mndbolders willingly realised: 600 La Plata dry, 95f the 50 kilogs: 
| 5,200 ditto salted ox, 53£ to 61f£; cow, 42f to 46£50c; 885 Rio Grande 


dry, T7500; 4,000 ditto salted ox, 47f 50e; cow, 44f 500; 300 Rio 
Janeiro salted ox; 52f 25¢; 3,000 Pernambuco salted, 44f; 200 Bahia 
drysalted.cow, 57f; 200 La Plata. horse salted, 41f 50¢; 400. Caleutta 
“calf, 82f 50c. By auction, 377 Buenos Avres dry ox, sound, 89f to. 92f ; 
| 34 cow, 80f.to 82£; also some lots of different sorts of damaged.. The 
\| serivals-were about 19,000. This week, Rio Janeiro salted cow, 39f; 
|| Buenos Ayres dry, 751; Monte Video salted ox, GOf and 6lf; cow, 46f 

Woou—Thio- sales: at /avre, in the week. ending Friday, were-150 
bales LayPlata unwashed, 1f 574¢to 2f 5c the kilog; 49 ditto washed, 
| Bf $000 5£.95e; 19 bales. Peru and Chili unwashed, 1f 450 to 1f 60e. 
| By auction, 4. bales, Buenos Ayres unwashed, 85f to 1f 60c; 9 Monte 
| Video, 1f'to-1f90e ; also some sorts of both lots damaged. The arrivals 
wereunimportant: This week, Monte Video unwashed, 1f 500 to 2f 50e;; 
Buanas:Ayres ditto, 1f.500:to 2f 220. 

Titzowe—AtitTavre;.inthe: weeks ending, Friday, 180 pipes La Plata, 
i : orn. the port, 58f and 58f 25c the 50. kilogs. The. arrivals 
| were 121 casks. This week, La Plata for delivery, 57f 50c.. At Paris, 
| yesterday, the 100 kilogs, octroi duty included, 119f 20c. 
| Spmess—At Paris, yesterday, 3-6 first quality; 90 deg.,. disposable, 
| 44f and 48f the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoo 86 deg. 53; 3-6 beetroot, first quality, 90 deg, 54. 


COMMERCIAL AND: MISCELLANEOUS NEWS. 


| Witingfrom Bombay. on the 18th ult., Messrs Stochr, Prieger, and 
Ody. thus- allude to the state of monetary affairs at that port during 
therpreeeding: fortnight:—Money has been in active request for payment 
of.the large cotton. purchases: both on the spot and, in the up-country. 
|The cash balance in the bank is again considerably reduced, but as. it 
| will probably soon be strengthened by the silver now in the mint, no 
‘change has been \inade’ in the rates:of discount; which remain at 10 to 
; 12 per cent: The importsof'silver"by the last two mails has fallen 
|considerably short: of expectations; but the next mail or two will pro- 
bably bring large supplies, and with them more ease. Exchange—The 
fluctuations: though ‘not: great have been many. After: arrival of the 
mail of,the. 3rd. October with only 30 lacs, Bank. bills. advanced to 
2817-16 10 4d, and shortly before the. arrival of the following 
gradnally declined to 2s 13d to 5-16d. As soon.as it became known 
| that she brought only 38 lacs, rates however ‘stiffened again, and close 
| Tather:higher: than a fortnight ago, with few buyers, say Bank bills, 
2s 1d to 7-16d; credits, 2s 1 9-16d to $d ;. documents,,2s. 13d to 13-16d. 

During'the week :ending.Dee 6, the imports of the precious metals 
were :—Gold, 56,978/; silver; 37,550. The exports were :—Gold, 
197,0587 ; silver, 32,7382. 


The following returns, published by the Veterinary Department of 
the Privy» Council, and: having reference to the disease amongst 
horned cattle, donot’ profess: to give the total number of cases 
which have occurred’ in Great Britain; but only those which 
have beem ascertained from the” official’ information received 
| from Inspeetors, whether appointed by the Clerk’ of the Council or by 
| the local authorities. The divisions of England are those of the Census. 
Column I. only records the cases reported as having commenced during 
the weeks indicated: by the headings; “back” cases being added to 
colimm: IT, 





* 
. 


Il. 
Result of reported Cases 
from. the Commencement 
of the Disease. 





Census Divisions. 





Recovered 
Remaining. 


1495) 


Subjoined are the official statistics of the imports and exports of coal 
into and from: the. port and distriot of London, by-sea, railway, and canal, 
during November, 1865:— . 

Iuports. 
By Raimway anp: Cana. 


Tons-cwt 
Londonand North-Western... 
Great Northern 


Tons. 
128,314 
5,291 
70,831 
4,106 
31,153 
651 
3,013 
6,240 
1,635 


15% 
Hi 


arow wroo 


Sunderland ............++ 
Middlesborough 
Hartlepool 

B'yth.. 


London, Tilbury, & Southend 
South-Eastern 
Grand Junction Canal 


Ro 
ea 
° 
=_ 


4,099 
+ 136 
Corlam ..cccocgenasentesccccoce eee 
Total ..ccccroassscceses 564... 255,569 Fei cerencuee eorenenee essep 238,866 0 
COMPARATIVE STATEMENT 1864 and 1865.8 
Ships. 
631 sense 


Tons. 
SeA-BoRNE-Imports during Nov., 1864 .......eessessee: weceeene 257,903 
2,842,388 
2,820,857 


22,081 + 


lst of January to 30th of Nov., 1865 .... 
Ditto ditto 1864... 


Increase in the present year............. seve 
Deerease in the present Year... ...0+-ssasseeensenesere mecsececese 


RAILWAY. AXD CaANAL—Imports during Nov,, 1864.........0cs0rsseeseessseeseee 


Istof January toB0th of Novi, 1865. .........ccesecccsrseseesceseessersnees 2,485,363 
Ditto ditto 2,126,642 


Increase in the present Year ...soresreressceeeers wevences soveeeereces srreesceere, 358j721 
Exports. Tons, 
1 Railway-borne coal passing in transitu through district 27,964 
2 Sea-borne coal exported to British Possessions, or to foreign parts, 
or to the coast tons 42,242 
Ditto sent beyond limits by railway... ° 
Ditto by canal and inland navigation ... 


. Railway-borne coal exported to British Possessions, or to foreign 
PATtS, OF ThE CORSE  ....ccccrcccoccce-socrecccccesscccoeseocese Orecereccorescosoees 


Ditto by rail beyond districts 
Ditto by canal and inland navigation 


- Sea-borne coal brought into port and exported in same ships 


Total quantity of coal conveyed beyond limits»of coal duty district 
during NOV, 1865 © .......cc.sscsnsesensenensesessoes eesconvcesceccssanscnsnessonee 
Ditto, 1864. 
Annexed are the returns of the: circulation. of the private: and 
and joint stock, banks in England and Wales for the four weeks ending, 
the 11th of November :— 


Oct. 14, 
1865, 


Nov. ll, 
1865. 


£ £ 
21965514 | 21864805 
3133928 
2892421 


Bank of England 
Private Banks .... 
Joint Stock Banks «..... 


Total:in England... 
Scotland,.....« 


Ireland .... 6607715 


United Kingdom,.......-..msssessres ever] 39129789 | 39475764, 345075 


And, as compared with the month ending.the 12th of Nov., 1864; the 
above returns show an increase of 917,944/ in the cireulatiom of notes in 
England, and an increase of 2,101,9102' in the circulation of the United 
Kingdom. On comparing the above: with the fixed issues of the several 
banks the following is the state.of the circulation: —The English private 
banks are below their fixed issue 1,005,541/, the Dnglish joint stock banks 
are below their fixed issue 333,836—total below fixed:issue.in E: 
1,339,8777: the Scotch banks are above their fixed issue 1,947,414/; the 
Irish banks are above: their fixed issue- 533,431/, The average stock 
of bullion held by the Bank of England in both departments durimg the 
month ending Nov. 8 was 13,135,8134 beimg. a decrease : of» 389,3987 
as compared with the previous. month, and a decrease of) 141,489 
when compared with the same period last year. The following are the 
amounts of specie held by the Seotch:and Irish banks during the 
month ending the 11th Nov.:—Gold and silver held by the Seoteh 
banks, 2,646,198/; gold and silver held by the Irish: banks, ,2,401,904/; 
total 5,138,102/; being an increase. of 375,526¢ as compared iwith: the 
previous return, and am increase of 559,571/ when. compared with 
the corresponding period last-year. 


ete Bankers” Gagetin 
BANK, RETURNS: AND MONEY. MARKET. 


BANK, OF ENGLAND. 
(From the GazerTs.) 
Ax Account pursuant tothe Act 7th and. 8th Victoria, cap, 32, for the week ending 
on Wednesday, the: €th day.of December, 1865. 
_—a DEPARTMENT. 


a 
Notes i8sUed.ecccccescossessceeesees 28,335,270 } Government Debt. .....-.-cccess> 11,015:100 
Other Securities wee 3,684,900 

13,685,270 





een - 


eoeeee 


Sibver Bullion ...,...-.0.200ss000 


28,235,270 
BANKING DEPARTMENT. 


£ 
Proprietors’ Capita). ............ 14,553,000 | Government Securities (include 
ROBE: .carcapscsascnsscconcsece asosnee 3,192 552). ingyDead Weight Anauity) 9,841,100 
vublic Deposits, including Ex« Securities .........0+00r0000 » 19)277,79F 
chequer, Savings NO108 secsccoscccsescorarecconess: comee 7,680,080 | 
ners of Na - | Gold. and Silver Coin..........0 784,347 
Debt,and DividendAccounta  6,619.643.) 
Other Depositss..........0.00.00008 12,647,000 
Seven Day and other Bills...... 471,1295 


37,483,324" 
THE.OLD FORM 


28;335,270 


37,483 824! 
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The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. 












Asse| £ 
Beourtthes ..ccsccccessecsovcceccneee 29 215.897 
21,226,319 | Coin and Bullionsec.c.csssssseveee ~ 14,469,617 








we 6,619 643 | 
se 12,647,000 | 
40,492,962 43,685,514 


Dated the 7th December 1865, W. MILLER, Chief Cashier 
The balance of Assets above Liabilities being 3,192 552:, as stated in the above 
account under the head Kxesr. 

FRIDAY NIGHT, 


The preceding accounts, compared with those of last week, 























exhibit— 
An INORBASE Of Circulation Of....ccccsscssesesssessereseeereees £10,581 
An rvcrEase of Public Deposits of..... 75,261 
An IncrEasE of Other Deposits of ........ 175,479 
An Increase of Government Securities of 100,000 
An cvorgEase of Other Securities of. 327,287 
A pecrease of Bullion of .... 159,331 
An mncrease of Rest of ....... 6,635 
A pecrEasE of Reserve of . 192,806 


The increase of 327,287/ in the private securities, noted in 
this week’s Bank return, gives evidence of some growth in the 
public requirements. There is, at the same time, an addition 
of 175,4791 to the private deposits ; but the reserve has been 
reduced to the extent of 192,806/, and the stock of coin 
bullion exhibits a decrease of 159,3311. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 
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| | 


At corresponding dates) 
| 1855. | 1862, | 186s, | 1864, | 1865. 


with the present week 
Circulation, 
bank 


—E, 






| ef | ee ee ee 


taclading) £ £ 

Dills ....00000 19,603,784 | 20,116,003 
«| 4,416,281 | 8,490,519 
sosseeseeeee| 11,719,180 | 13,579,489 
Government securities... 10,264,376 | 11,084,517 


£ | £ | £ 
20,801,207 | 20,118,116 | 21,226 319 
8,629,856 | 6.468,544 | 6.619.643 
12,981,276 | 12,666,764 | 12,647,000 
10,712,330 | 10,474,542 | 9,841,100 
21,813,329 | 18,155,132 | 19,277,797 
| 7,465,577 | 8,848,484 | 8,364,427 
18,008,617 | 13,840,694 | 14,469,617 
Bank rate of discount..., 6 & 7 pc. 3pc | 8p.c 7 pc 
Price of Consols ......... | 88g ome xd | 91g xd 89} xd 
Average price of wheat) 8 s 6d 46s 9a | 40s 9d 383 8d | 
Exchangeon Paris(shrt;| 25 25 35 |25 15 224) 25 30 35 2517} 2525 7% 15 
— Amsterdam ditto...11 17 1711 14 144)11 174 183) 1115 16 | 11 18 193 
— Hamburg(3months)| 13 9 % | 64 7| 18 8$ 9/138 8| 18 S$ 94 
' ! 





























In the corresponding week of 1855, rumours were again cir- 
culated that the Emperor of Russia had offered to make terms 
with the Western Powers. The Imperial Commercial Bank of 
Odessa had suspended cash payments. The King of Sardinia 
had terminated his visit to England. The stringent condition 
of the money market continued. 

In 1862, the Provisional Government of Greece had ordered 
that the election of the future King should take place by uni- 
versal suffrage. Signor Farini had succeeded in forming a new 
Ministry at Turin. The cession of the Northern side of the 
Valley of the Dappes to France had been agreed to by the 
Swiss Confederation. France was to cede an equal amount of 
territory on the Southern side of the Fauville road. News 
had arrived of the death of the ex-King of Delhi. In London 
money was in demand. The Indian Council had notified the 
increase of their drawings to 1,000,000/ a month till further 
notice. 

In 1863, the Austrian and Prussian representatives at the 
Diet had obtained a resolution for federal executionin Holstein 
and the order for the advance of the troops had beendespatched. 
Various replies had been received by the Emperor Napoleon 
to his proposal of a Congress. The Royal patent of the 30th 
March had been withdrawn by the Danish Government, and the 

proclamation of King Christian IX. published to the Hol- 
steiners. Arrests and exile were still made by the Russians 
in Poland. In Japan further losses to the English had re- 
sulted from an attack on the forts of Prince Satsuma. The 
bombardment of Fort Sumter was being continued. General 
Meade had crossed the Rapidan and some successes had at— 
tached to the Federal forces at Chattanooga. The transpor- 
tation question was causing excitement at Melbourne. The 
Bank of Holland had advanced the discount rate to 5 per cent. 
The Bank of Turin had raised the rate of discount to 9 per 
cent. 

In 1864, the King of Denmark had been visited in Jutland 
by many Schleswigers, by whom he had been presented with 
addresses from the inhabitants of the country. The Italian 
Senate had confirmed the vote of the Parliament for the 
transfer of the capital to Florence by 134 against 47 voices. 
Some disturbances had broke out in Albania, The American 

papers had confirmed the intelligence of Sherman’s march in 























































alarm the public and create a panic remains to be seen, but 
such a crisis is not at all improbable in case of any sudden 
stringency in the market. 
at about the Bank rate. 
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two columns upon Augusta and Macon. A new Russian § per 
cent. loan had been authorised in St Petersburg. The Bank 
of France rate had been reduced from 6 to 5 per cent., and 
the Bank of Prussia had reduced their rate to 6 per 

In London, the demand for money was steady at the Bank 
minimum. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
6,422,089/; in 1862, a deficiency of 5,690,466/; in 1868, a 
deficiency of 8,832,053/; and in 1864, a deficiency of 
5,488,3681, In 1865, the deficiency is 6,630,7971. 

Discount AND Monry Marxet.—Such small change ag is 
this week discernible in the character of the money market jg 
of an unfavourable nature. The inquiry for money is rather 
more active ; but, as at this period of the year more or legs of 
stringency commonly prevails, the decline in the exchanges 
and rumours of foreign loans to be shortly issued are indica. 
tions of greater importance. At the biddings for Government 
bills on India on Wednesday the advance in the rates showed a 
revival of the demand forremittances, which may also become an 
additional element of disturbance. The public anxiety con- 
cerning the shares in many of the lately issued joint stock 
companies is still expressed in letters to the leading journals, 
There can be little doubt that the creation of securities of this 
sort has been on a scale beyond that justified by the want of 
investments. The very heavy fall in value in some of the 
shares in question is to be attributed mainly to this circum. 
stance. Whether sales will be pressed im such a manner asto 
















The business done to-day has been 


Annexed are the current discount charges on paper of 
various dates :— 


BO to GO days..........ccccccccecsscersesccceverers 54 per cent. 
S MOE... .cccocccccccccccocccccccccese coccescccce per cent. 
S MONths...........0000..ccccccrccccccscececccccsocece per cent 
6 months—Bank bills ..........cceceseeceeeeeees 64 per cent. 
6 months—Trade ditto .cecccceceee coccecceeee 3 per cent. 


During the early part of the day money for short periods on 
Government securities was freely taken in the Stock Exchange 
at 6 per cent. Later the supply was sufficient at 5 per cent. 

The following are the rates allowed by the joint stock banks 
and discount houses for deposits :— 


Joint Stock Banks ......scccccsscceceereceeeeees “a per cent. 
Discount houses at call... ........s.cceceseeeeeees 44 per cent. 
Do, with seven days’ notice..........ereereeeee 5 per cent. 
Do, fourteen days ......ceccccecssersereseeseeees 54 per cent. 


* At the London and Westminster 3} per cent. only on sums below 500L 

Bullion.—300,000 sovereigns have been withdrawn for 
Brazil, and 48,000 for Egypt. 28,000 sovereigns have been 
sent into the Bank from Lisbon. . 

The following rates of discount are those current in the 
chief continental cities :— 


Bank Rate. Open Market 

Per cent. Per cent. 
MUNNIDY caducadancibieaeuinenio’ ee 33 
WENO: cbsnnsccsnnsicntetone i: <i entecnetanse 5 
NE tennisintiipinennhadided ay. jalbasaeskii 6} 
Frankfort ......cccccccccces BE —cevcsceceees 5 
Amsterdam.........cccccseee Gis smucianes 6 
I i calininttcichineninads Sie hs). i -sanmianeebes of 5 
ED sccsnesernsescace sod Bs .;eandnacnele 5 
RG IR TN DB) . - eacctneesess dae 
0 eee iad. <pebegiaal 5 
St Petersburg........cssse0s G; - .<sesomenee 68 7 


The Bank of France return, just published, gives the fol 
lowing results on a comparison with that issued last week :— 


INCREASE. £ 
IRIN, castes dabaetdacaiteed arcéoesocesns 890,000 
Gierrbtal MCCOWAN. so ssosconncoseccsccecccccseses 460,000 

DECREASE. 
Bills discounted, not yet due..........sseeeeee 2,253,330 
MINES 2 cin sents chenthagetabaduehsnkipattenkion 1,760,000 
UE iemissi tuiabareeubansbinnsndesnabicrnaisies 12,000 
ROP asc ctasecishoiareviciosacsoccnais 156,000 


Enatish Government Srocks.—The uncertainty of the 
money market, disquiet concerning the spread of the cattle 
plague, with a variety of other causes of less immediate mo 
ment, exercise a most depressing effect on the value of the Go 
vernment funds. The public continue to sell stock, and the deli 
liveries are upon a sufficiently extensive scale to neutralise 
absorption by the Government broker, who, for some time 
has been a constant purchaser in the market. At the 
ment, which has just taken place, money was of 
wanted, and the excess of securities in the hands 
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rather serves to show that speculative pur- 
have slightly masked the real character of the 
market, still open to fresh decline. The Government 
broker purchased to-day 10,000/ New Three per Cents. and 
10,000/ Three per Cent. Reduced stock. The closing prices 
are all dull ; Consols, 87 to 874 for money, and 874 to 87% 
for January account. New Three per Cents. and Reduced, 
863 to 87. India Five per Cents., 1024 to 1024. 
In the Exchequer market June bills are 1s higher, at 8s to 
3g dis. ; March bills, 63.to 28 dis. India bonds, 14s to 19s 
um. 
Forzien Srocxs.—The foreign stock market has been 
tly influenced by the constant dulness of English securities 
and the general disposition to sell miscellaneous shares. The 
current rumours of new loans also act prejudicially. A very 
small amount of business is transacted on behalf of the 
public, whose operations are not of a nature that is calculated 
to improve quotations. The closing prices of stocks dealt in 
to-day are subjoined :—5 per Cent. Brazil, 1865, 76; Scrip, 
24 to 28 pm. 7 per Cent. Danubian, 74 to 76. 1 per Cent. 
Ecuador, 12 to 13. 7 per Cent. Egyptian, 914 to 924 ; ditto, 
1864, 91to 92. 5 per Cent. Italian, 764 to 774. 3 per 
Cent. Mexican, 244 to 253; ditto, 1864. 224 to 233. 44 per 
Cent. Peru, 1862, 724 to 734. 3 per Cent. Portuguese, 46} 
to 46%. 5 per Cent. Russian, 1822, 894 to 904. 3 per Cent. 
Spanish Deferred, 874 to 384; ditto Passive, 27$ to 27% ; 
ditto Certificates, 148 to 14%. 4% per Cent. Swedish loan, 
1864, 88. 6 per Cent. Turkish, 1854, 89 to 90; ditto, 1858, 
72 to 73; ditto 1862, 71 to 72; 5 per Cent. ditto, 1865, 
484 0433. 4 per Cent. guaranteed, 99 to 100. 6 per Cent. 
Venezuela, 1864, 36 to 38. 
French 3 per Cent. rentes are telegraphed from Paris this 
evening 68f 85c for money and 68f 90c for the account. 
BSubjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks'on last Friday and this day :-— 


— 





CONSOLS. . 
Accoun 
est. Lowest. Highest. Exchequer Bills 
ee, cccne 879 ssosee STE ccence 98 4s dis 
STE cccose 874  ncooee St 9s 5s dis 
pa Doo IES acne SOEs anne 4s dis 
co STE ccocce STB ccccce STE cerees 8s dis 
8 — agesmaeseng” | sabia een 4s dis 
- 875 STF reccce STF coccce lS a 38 
Closing prices Closing prices 
last Friday this day 
8 per cent. consols, account’... 87} { xd 





oo 604 
— 4 per cents. 943 5 
Egyptian 7 per cents, — wwe 934 
New Granada 2 per cents..... 30 1 xd 
Peruvian 4} per cents, 1862... 72} 34 





8 per cents, 1853... 46 4 
- — 1862... 46 4 
Rusman 6 per cents, 1822 ...... 89$ 90$ 
- . — 1862 ....+. 89 90 
Sardinian 5 per cents ......000000 74 6 xd 
Spanish 8 per conts.........0ss000 445 
— 8 per cent deferred 374 84 
air, BAIIINOD< ocasnnnscccnseceee 284 # 
=  Cortificates,........00+ 144 15 
Turkish 6 per cents, 1854 ...... 90$ 14 
_ 1858 ....06 744 5 72 
_- 1862 ...... 744 F 713 
Tarkish 4 pr cent guaranteed ... 100 1 
Venezuela 6 per cents 1862 ... 35 7 36 


Italian 5 per cents 644 § a} 
RAILWAYs AND OTHER SHARES. —The markets have declined, 
and most quotations are lower than those of last Friday. The 
amount of business doing is insignificant. Great Eastern 
stock is 2 per cent. lower. Great Northern is also 2 per cent. 
lower, and the “A” stock 1} per cent. lower. Great Western 
has declined 13 per cent., and Lancashire and Yorkshire 1 per 
cent. London and North-Western and London and South- 
Western are rather lower, and Metropolitan stock also has 
slightly declined. Midland Railway stock is 14 per cent. 
lower, and South-Eastern 2 per cent. lower. 
In Indian guaranteed stocks there is little business doing, 
prices are somewhat dull. 
Foreign railway shares are quiet, the amount of business 
being greatly restricted by the state of the.other markets. 

In banking shares, almost all the new companies are at or 
approaching very nearly to a discount. There are few buyers, 
and ers are anxious to realise. 

The miscellaneous share market is very dull. Amongst the 
Quotations of this day are—Canadian Loan and Investment 


Coreeereecceces 





ee 
THE ECONOMIST. | 


1497 


Company, 24 paid, 2 to 1 dis. City of Milan mprovements, 
51 paid, 2 dis. to par. City Offices, 10/ paid, 3 to 2 dis. 
Consolidated Discount, 6 to 4 dis., with 10/ paid. Contract 
Corporation, 102 paid, 9 to 7 dis. Oredit Foncier of Mauri 
tius, 3 to 2 dis., 102 paid. Discount Corporation, 20/ paid, 
9 to 7 dis. East India Land, Credit, and Finance, 10/ paid, 
54 to 44 dis, East India Irrigation ond Canal, 4 to 3 dis. 
English and Scottish Marine, 5/ paid, 2 to 1 dis. Humber 
Iron Works, 20/ paid, 16 to 14 dis. International Oon- 
tract, 10/ paid, 6 to4 dis. London, Italian, and Adriatic 
Steam, 15/ paid, 10 to 7 dis. London Mercantile Discount, 
10/ paid, 11 to 9 dis. Quebrada Juand, Rail, and Mining, 
92 10s paid, 5} to 44. dis. Smith, Knight, and Oo., 10/ paid, 
14 to 12 dis. 

On Wednesday the bidding for 350,000/ Government bills 
on India were received at the Bank of England: 223,300/ 
were allotted on Calcutta, 26,7007 on Madras, and on Bombay 
100,0002. The minimum price was 1s 114d on Calcutta and 
Madras, and 1s 113d on Bombay. Tenders on Calcutta and 
Madras, at 1s 114d, received about 10 per cent., and on Bom- 
bay, at 2s Ojd, about 8 per cent. Above these prices the 
allotments were in full. 

Tenders will be received at the Bank of England on the || 
20th inst., on the terms advertised for the Government 
drawing of bills on the 10th Nov. last, for 350,000/ Govern- 
ment bills on India, of: which not more than 100,000/ will be 
drawn on Bombay. 

On the 12th inst. the Crown agents for the Colonies will 
receive tenders for the first moiety of the Natal Government 
6 per cent. loan of 100,000/, the principal and interest all 
payable in London. 

Subjoined is the usual list of the closing prices of the prine 
cipal railway shares on last Friday and this day :— 


RAILWAYS. 
Closing prices Closing prices 
this day. 


last Friday. 





London, Brighton, and S.Coast 
London, Chatham, and Dover 
London and Blackwall .......+: 
London and North-Western... 
London and South-Weacern. 


jece 
eeecee eerceee oon 





BririsH PossEssions. 


Bombay and Baroda ........0000 1023 33 
East Indian guar 5 percent... 104 5 
Grand Trunk of Canada ...... 30 1 
Great Indian Peninsularg 5pe 104 5 xn 
Great Western of Canada...... 17 j 
Madras guar 5 per cent ......00+ 101$ 23 
Scinde guar 5 per cent ........+ 1014 24 


_- 1013 24 


Delhi shares guar 5 pc 
Forg1Gn SHARES. 





Bahia and San Francisco ...... 14 15 
Dutch Khenish........0..4. wee 9 2 pm 
Eastern of France 201 


Great Luxembourg... 
Northern of France... soe 
Paris, Lyons, & Mediterranean 4 
Paris and Orleans 
Bambre and Meuse,.........-000 
8. Austrian & Lomb.-Venetian 
Recife and San Francisco...... 1 





Western & N-Watra cf France ~- 22 

Forrian ExcHancEes.—There were few bills offered, and 
exchanges were lower than on last post day. 

Bu.iioy.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The America, from New York, has brought 36,0007; the Cuba 
from New York, has brought 22,5007; the Etma, from New York, has 
brought 22,000/; the City of Washington, from New York, has brought 
brought 19,500/. These amounts, making a total of 100,000/, have not 
been sufficient for the export demand, and about 100,0U0/ in bars and 
coin have been withdrawn from the Bank. About 300,000/ in sovereigns 
will be taken to-morrow for the Brazils, and in the absence of any 
arrivals, it is not unlikely that the Bank will lose further sums of 
bullion. The Pera has taken 4,750/ to Madras. 

Silver.—The fine bars, ex Shannon, were sold on the 30th ult. at 614d 
per oz standard. Subsequently, sales were made at 614d per oz. stan- 
dard, and a consderable amount of business has been done at that price, 
and 61 9-16d per oz standard. We consider the market firm, at the 
former quotation for shipments via Marseilles. The Pera has only taken 
1,350/ to Calcutta, 

Mexican Dollars.—The dollars, ex Shannon, were sold at 4s 1144 per 
oz, and about 25,000/ went to China and the Straits by the Pera; the 
remainder were nearly all taken for refining. The price has since 
slightly improved, and an order has been executed at 60d per oz. 


seeese- 
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pany, on the 4th inst., a dividend of 34 per cent. for the half- 
year was declared. 
i 


of the annual dividend on the above 10,000 shares, a net 
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India Government loan notes remain without much change, and may 
be quoted 108 to 109 for 5} per Cents. ; 101 to 102 for 5 per Cents, ; 
and 87 to 88 for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9a per oz std, last price ; 
ditto, refinable, 77s 11d per oz std, last price; Spanish doubloons, 
74s to 74s 6d per oz ; South American doubloons, 73s 9d to 73s 10d pez 
oz; United States gold coin, 76s 3dper oz, last price. Silver—Bar silver, 
5s 1 9-16d peroz std, nearest; bar silver, containing 5 grs gold, 5s 13d 
per oz std; Mexican dollars, 5s per oz ; five-franc pieces 4s 11d per oz, 
last price. Quicksilver, 8/ per bottle ; discount, 3 per cent. 

Fartures anD MrroanTILE EmpBarrassments.—Mr Fred. 
Maynard has been appointed official liquidator of the affairs of 
the Free Trade Benefit Building Society, by Vice-Chancellor 
Kindersley. 

A petition for the winding up of the Metropolitan Music 
Hall Company (Limited) is to be heard on the 15th inst, 
before Vice-Chancellor Kindersley. 

The liquidators of the Tyne Iron Shipbuilding Company 
(Limited) have issued notice to creditors to send in details of 
their claims by the 15th inst. 

The 10th January haying been appointed for adjudicating 
upon claims on the East Cambrian Gold Mining Company 
(Limited), creditors are required to send in particulars by the 
22d Dec. to the official liquidator. 

Pusuic Companres.—The Colonial Company (Limited).— 
This.company, with a very influential direction, will combine 
the colonial properties of the two very respected firms, Cavan, 
Lubbock, and Co., nnd Messrs Burnley Hume, and Co. No- 
thing has been paid for goodwill, and the estates are taken 
upon entirely independent estimate, and at what the parties 
concerned believe to be a very low valuation. The directors 
are confident that the net profits.of the business will be from 
15 to 20 per cent. on the paid-up capital of the company, and 
base their caloulation upon the present business of the two sepa- 
rate firms, without allowing for any contingent circumstances 
which may improve their position. Each firm will liquidate 
its own liabililies, except where the board of directors may 
think it desirable for the company to assume them. The 
estates and real securities to be transferred to the company 
are in Demerara, Berbice, Trinidad, and Barbadoes. The 
capital of the company is 2,000,000/ in 40,000 shares of 50/ 
each. Deposit, on application, 1/ per share, and 4/ on allot- 
ment. Further calls will not exceed 5/ per share each, and it 
is estimated that not more than 20/ per share will be called 
up during the first two years, and not more than 25/ in three 

ears. The vendors have agreed to guarantee, to the extent 


rofit in each year, for the first five years, of 10 per cent. on 
the paid-up capital for the time being ; such guarantee, how- 
ever, is to cease if at or after the expiration of three years the 
net profits of the company shall have amounted to a sum equi- 
valent to an average of 10 per cent. perannum on the paid- 
up capital, for each of the said five years, calculating the 
capital for the last two years at not more than 25/ per share. 

The meeting of the Australian. Mortgage Land and Finance 
Company (Limited) was held to-day. Some alteraticns pro- 
posed by the directors in the articles of association were 
adopted. The net profit was stated at 11,484/. The dividend 
declared is at the rate of 6} per cent. for the half-year, 
and 4,000/ was carried to new account. 

At the meeting of the London Chartered Bank of Aus- 
tralia, this day, the report of the directors was adopted. 

At the meeting of the City of London Real Property Com- 


The meeting of the Imperial Austrian Gas Company was 
held on the 5th inst., and the report presented by the direc- 
tors was adopted. : 

On Tuesday, the meeting of the Peninsular and Oriental 
Steam Company was held. A dividend of 34.per cent:, with 
3 per cent: from the underwriting account, was declared, and 
the directors’ report approved by the shareholders. 

The meeting of the Bank of British North America. took 
place on the 5th inst. A dividend of 30s per: share was de- 
clared for the half-year free of income tax. 

Charles Laffitte and Co, capital 3,000,000/, in 150,000 
shares of 20/ each (1/ to be paid. on application and 4/ on 
allotment, and six months. to elapse after the allotment before 
any other call’ be made), is formed to extend the-business of 


Gee none 
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| Exchange on India for drafts by the banks at sixty days’ sight may 
be quoted 1s 1i#d to 2s Caleutta and Madras, and 2s to 2s 04d Bombay. 
The Council draits yesterday were sold rather higher-as regards Bom- 
bay, rather lower as regards Calcutta and Madras ; the former receiving 
about § per cent. at 2s 04d; the latter about 18 per cent. at 1s 113d. 
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the old established bank of Charles Laffitte and Co. of Paris |} 
The business will be similar to that great foreign banking} 
house, viz., “a combination of banking business, inna 
agency, and mercantile monetary operations upon an extended: 
scale,” 

Liebig’s Extract of Meat Company is designed to manuf 
facture on a large scale the pure and genuine “ Extractumé 
Carnis Liebig,” under the immediate control of Baron Liebig, 
in the Brazils and adjacent countries, where the average price 
of a full-grown ox is 2/, and meat is proportionally cheap. 

The adjourned meeting of the Ottoman Financial Associa. 
tion has been further adjourned to the 20th inst. 
The shareholders of the New Zealand Banking Corporation 

held their meeting on Wednesday last. The net profits for 
the half-year were declared at 4,267/, and a dividend at the 
rate of 10 per cent. was declared ; 227/ is. written off preli- 
minary expenses account, 1,000/ added to reserve, and 291 
carried to new account, j 


At. the meeting of the African Steam. Ship Company on|f 
| Wednesday last the directors’ report was,adopted, and a. diyis. 


dend of 8s per share declared. 


A half-yearly dividend at the rate.of 8 per cent. per annum 
with a bonus of 6 per cent., payable-on the 9th Jan. proxime, 
has been declared by the directors of the. National Provingigl 
Bank of England. 


The report presented at the meeting of the Financial In. 
surance Company (Limited) by the direetors on the (ith instant: 
was adopted. A dividend at the rate-of 8 per cent. per-anaum 


free of income tax was voted out of the profit, which was stated 


at 40 percent. The balance-of 32:per cent. is.“ carried>fap 


ward to pay at the rate of 5 per cent: per annum. interesttoy) 


the shareholders for the next half-year to the 30th June, 1866, 
and to meet contingencies.” 


The directors of Charles. Crammell and Oo. (Limited) | 


have declared an instalment on account and in anticipation-of|) 


the dividend for the current year of 27 10s per share, payal 


on or after Saturday, the 27th day of January next, to those |f 
shareholders whose names. shall stand on the books of the |/ 


company on Friday, the 12th day of January next. 

The Brazilian and River Plate Gas Company (Limited) is 
established to purehase and carry out concessions for lighting 
with gas the principal cities. in Brazil and the River Plate. 


The directors have made a provisional arrangement for lighting |} 


the city of Fortaleza or Ceara, which contains 30,000 inhabi- 
tants, and that of Rosario, which contains 35,000 inhabitants. 


The capital is 200,000/ in 20,000 shares of 102 each. First || 
Interest at the rate of 7 per cent. is to be paid |} 


issue 10,000. 
during construction. 


MiscELLANEous.—Mr Falconer Larkworthy requests us to | 


correct an error in our impression of last. week. He has ac- |} 


cepted the office pf a director of the Bank of London. 


FOREIGN RATES OF EXCHANGE ON. LONDON. 
Latest Rates of Exchange 
on London 
3 days’ sight 
8 month's date 


Amsterdams.... 


Hamburg... _ 


St Petersburg... — 


COMPARATIVE EXCHANGES, 


The. quotation of gold at Paris is about 1} per mille preminm,.and : 
the short exchange on London is 25.15 per listerling. On comparing, 


these rates with the English Mint price. of 3/ 17s 10}d per: out 
for standard gold, it appears that gold. is about 2-10ths.per cent. dearer 
in Paris than in London. 

The course of exchange at New York.on London for bills at 60 days} 


: 
. 


j 


sight is 1083 to 109 per cent. At this rate there is no profit on them |} 


portation of gold from the. United States. 
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BANKERS PRICE CURRENT. JOINT STOCK BANKS. 


PRICES OF ENGLISH STOCKS, 


Dividends 
set. | wea. | Thar. | Fv. last hf-yr. Names. 


Cont. Consals......+++ a ‘sa - - ar : pr * a ar = oe ; = 5 8! per cent] Agraand matenee w Baan, 
for account Jav . 878 S7k # eT 3 87 6} 232 pr cent} Albion one eco | 
Cent. Reduced 4 |s7R 87} br * 87 2}t pr cent gest RANE is. nde nee 
| New 8 Cent. . ‘ : 5 in itto New issued at 20 pm ad 
oat per Cent. Jan. 188 ove ace = 63 5d Anglo-Austrian ... oon 
e Cent. Jan. 1894... . . e a a Anglo-Egyptian Limited ooo 
Jan. 1873...) + see 6s pr share} Anglo-Italian Limited ... 

s ® a os 13 13-16 7 . 3 ia Asiatic Bank Corporation, nw sh 
Do, April 1 7 p Whees 71 per cont] Australasia es 
Da Avtigea Tel) Aug. 1908] + aoe a ae eel ale 3 51 per cent} Bank of British Columbia me 

Exchequer Bills, 1,00073 ions cti9s a 9s d ove ad 52 per cent| Bank of Egypt ow. wos eal 

Ditto 5002 see als a @ a. a 2 10f pr cent} Bank ot London .. ee eel 
Ditto 1007 200 — Sede d [Sed | 8s sd \o4r pr cent} Bank of Otago Limited ... 

Bank Stock, 5 perct last hf-yr|/248} 49 }249 247 217 49 Sa 3t per cent} Bank of Queensland Limited . 
Do. for account Jan. 9 7” * 51 per cent} Bank of Victoria, Australia - 

Indian Government Securities. 4 74 pr cent} Bank of New Zealand... one 

India Stock, 104 ue cease 1874) + rs oa Barned’s Bank, Limited... ... 

eccourtt Ja so su ie ese ost eM . 
Baie scent Jat “oni fos 'xa fosa | Berean Perveoees ii 
Cent. Oct. 1888.. es a 7” ” 32 per cent} British North America .. «| 
do, Certificates ......-+0++ . - ” sae “ve = 51 per cent} Chrtd Bk. India, Austra., & Ch. 
Do. Enfaced Paper 4 pr Cent. . %% sons deena mis e 91 per cent} Chrtd Merc of India,Lond,& Chna 
Vo. do. 5 pr Cent, Jan, 1872 2 }101§ “ 74 pr cent a ae 
Do, do. 64 prCent. May 1879 . . sie — ve [108 7l per cent! py 
Do, Debent. 4 pc Aug. 1866 9FF we ts oe (ar cn Commercial Bank cf Canada ...| 
Do. Bonds, 5 per Cent. 1,000). = 4s p 198 p 5t per cent) Commercial Bk of India & the Bast| 
Do, Do. under 1,0000 ....0006| + “e I } 74: pr cent| Consolidated Bank Limited ... 
61 per cent) Continental Limited eve . 
PRICES OF FOREIGN STOOKS. nat DittoNew — +. 
Bat.) Mon. | Tues.) Wed. |Thns.} Fri 4 pr cent} Delhi and London Bank, Limited 
2¢/ pr cent) East London Limited ... eee 
tea lielaeiin bit Reis Bhat Wied ph? es a per cent| English Joint Stock, Limited”: 
Do 4} per cont 1852, 1858, and 1800 «..| we | w “ on, Pr cent) Enwtish and Swedish Limited = 
Do, 44 per cent ao ooo ot . 2G ves 1 af 332 pr cent}‘European Limited... ... ad 
Do. eae] or aba ove ‘| Ie6 - i 5i per cent} Hindustan, China, & Japan Lim. 
Do. 1 per cent (Deferred 3 per cent)... : i “4 Ma cent — — — at “— Cs 

Chiian Gpercent ... ss : " 41 per cent| Imperial, Limited... ...  «. 

Do. 8 percent ore ane en! my er : 107 pr cent} Imperial Otome. <o~ 

Agjpercent .. ave sm os oa 7 51 per cent! Ionian wee eee ave one 
Colombian 6 per cent .., oo — eve Ditto New eco ove 
8 per out 1825 ose : _ 242 preent} Land Mortgage Bank of Indiabin. 
per cent = and 1861 : fs , F LondonBkofMexico&S. AmericaL 
per cent oe a London and Brazilian Limited ... 
per cent tm “Debden 185508]. a 22000 ins Do New ... 

per cent Governmnt mn. : 5000 {5 London, B Ayres, & R Plate Lim. 

per cent Governmut Deben. 1869-72 . , . 20000 Ditto New, issued at 1} pm 
per cent Governmnt Deben.1873-77|_ .. . ee ° eo eco pm ... 
76 : London Chrtd Bank of Austral. 

Danubian Principalities, 7 per cent. cont . 

30000 London and? County .. ee 

New Consolidated 1 percent ... “ 2 * : 4 London Joint Stock 
Provincial Land Warrarnt ... eee] oe eee o o ooo eee a8 ee 
y . c London —_ Sonth African ee 

r 9: : London and South Western Lim, 

eo aR Y . l924 : 3t per cent) Ditto New 

7 ‘l92) 3 923 92 | 06 wh 3 - eee London and V. enezuela Limited. 

vee eef03 198.5 | ww {0% 10000. [is por shre| Merchant Bank Limited... 

— - pc 1824-25. ex Coup. orig. attachd, ove ise" § 16 j ie ait Siameaie oa ae Limtd 

ae “ ig boo: 109 oo 
Ititian 8 eeaaon 1865 < ‘78° 7 r 3 77% 3 j ° — and Provincial Lim 
Do. 5 per cert (Maremmana Railway) . ses see oe ss no Midi 
s : ‘ 2 243 and Bank Limited °.. 
Coe iees POP CONE woe vee ane 255 ia 20 i} F 9 a National of Australasia . a 
sre | eee nee ns — , q National of Liverpool Limited ;. 
Do. 6 per cent. Anglo-French... ove “ . “ National Provincia! ot Sngisnd 
Montevidean European 6 per cent... eamk-) ona * “ one wee . Ditto 2nd and 8rd issue 
on —- 5 per cent eo] ee soo | ’ mek) | see Nationai J 
a. ee . a 1 ore + 
New Grenad wo Fone New South Wales . 
ero t eee rte , ‘i a eect Pee New Zealand Bank Uo: 
rporn. Lim. 

Bre oe one . = A “7 * North Western ... 

a im~!#, = _ : ~ a : : Oriental Lank Corporatioy 
De: Gerip, 451 paid, paid in bonds | ww | wwe | me |: : ye > eamerernmemenene 
* = 451 paid, paid in cash & bonds] .. on . oo oe “ j Dole? C......... ey ee 
Dec 8 por cnt (Uri yes ots a 4 * = rag c “ eees Banking Corpor. Lim. 
Do. oe, neem” ar - me *** bros Provincia) of treland 

Portuguese 3 percent 1853... ove ° eve “ oe eve Gcinde, Pang b, Delhi L 
Do. 3 per cant 1856, 67,69, 60,62, amd 63]... 468 4 46 = Dito, inoned at 9.0m tmited 

Rassian b per cont in £ bterting .. “1. eee 904 « issued at 2pm ... 
Do. 4} per cent 1850 884 ei wh ch South Australia .. ee 
De. 44 per cent 1860 es na w ee “i psd 5 —_ a South Africa Lim. 

| + 200 eve 15 544544 . itto New we 
t oulsoa 2 Union of Anstratia . 
Do. 6 percent 1862... .. 894 90/893 Oujsoh § 89H & Union of Ireland Limited 
De. 5 per cent 1864... Ses oes ove ace a 
Sardinian 5 per cent ... . hoes oe 3/734 ose al Union of London .. * 
Spercent .. na é woe 44. 144 43 as a 
Do..3 per cent Deferred sell rei an one des woe, 1878 
Do. Passive ... a = 1288 i 4 27% 27 8 \2 COLONIAL GOVERNMENT SECURITIES. 
Do. Com. Cert. of Coup. not funded :.. 14, | \145 [L4G 4d 
Swedish 4} percent 1864... sve ane] we per et coset: bc ideb:: # Kenai Amount Div. per 
Tutkish 6 percent. 1854 ... 7 91 90})90$  |90 894/90 893/89} 9 of Loan.| Hf-year. Name. | Paid. 
6 per cent 1858... s ee 75 B§ \724 3 \71d 23)724 2 rn Coe 
do, 1007 Bonds ... veo 77 77 ° 


cent 1862... 74 3% (734 3 |713 4 |704 lai 60000/|3 pr ct.| British Columbia, 6 per cent. Dec. 31, 1872.... ae 390 


Bonds... es iat * sea i, 734 3 1724 13\71¢ 1 \714 @ ave {3 pr ct.|Canada Governmt 6 per cent. Jan. & July, 1877-84) 
r cent 1863... las ms a oe §=|3 pret. Do. 6 per cent. Feb. and Aug.. 

5 per cent 1865 .., - “| 3 435 ; 483 3 \434 3 3 pr ct.| Do. 6 per cent. March and Sep 

100Bonds =... : ‘ Br Ld temic tea benis & cane 2214808)24 pr ct. Do. 5 percent. Jan. and July. 

4 per cent Guaranteed ee ci |1005 bi 685808}24 pr ct. Do. 5 per cent. Inscribed Steck ...... 


mala percent... ... : oe af ua on oi Sa 200000/3 prict.|Cape of Good Hope, 6 per cent. Dec. 1873 ... 

6 per cent 1862... ce ay as at ‘ eco 3 pret. Do. do. Apr&Oct.1890-1900) 
Do. 6 per cent 1864... oa or tot s ec eo. « [3 pret. Do. do. do 1880-80) 
Do.1} percent ... Tae " a 3 pret oa do. dan. & July, 1890-1) 

Dividends on the above ayable ist iuemdon. 234000)24 pr ct. 5 pr et. 15 April & 15 Oct. a 

A P : 
pons loa cont Ex. 10 florins et as 2 F i, = : = Ceylon, November, ine 6 = CONE.» ssveesserersersesees 

T cent. Ex. 25 francs... ol. 00 : eo | 50000 a nace 

Dust} per cont Ex. 25 (ranean - a - 200000)3 pr et-|Mauritins, 6 per eeut, 1872, Jan. and July. 

Datch 24 percent. Ex.12Guil 1... _ does | Pamay hagres om 187 do. 

De.4 per cent Certificates... - a = £ 908 96 200000/3 pr ct. Do, 1882, May 15 and Nov. 16 ...| 
Italian 5 per cent. 1861, Ex. 25 franes ‘ a leat a logan | 5600/3 pr ct.|Natal Government 6 percent ......  ssecessesreseessensee! 
Sian S percent. 1861, Ex. 36 france |... leap |... lett § loty |. 166000|3 pr ct.|.ew Brunswick Governmt, 6 per cent. Jan. & J uly} 

Si vuCKs. FR cae he 2} pr ct |New South Wales Gov. 5 percent. 1866, Jan. & July! 

Stock or a 24 pr et. Do. do. 5 percent. 1871-6, Jan&July| 

ast hf-yr. Names, ese =| 2 pret. Do. do. +5 pr cent., eee uly, 

—_—_—_ |) —— . 13 pr ct.|New Zealand, . PCT CONL.....ccccscsceresveces . 

a 2} pr ct. Do. eccnnscecessessees 
et 3tpe & libs| East and West India................. 3 ) 3 pr ct.|Nova estinBenmamanes 6 per cent. Sterling 1875. nl 
ae7si1021 ps General Floating Dock ... <> 0 7 3 pr ct |Queensland Government 6 per cent. Jan. and July..| 
1061500 per cent :~- and a — ‘ j \3 pr Sen 3. ——— Gov. 6 a Jan. and July; 

s Debenture per cent! ‘3 pr do. 1878 upwards, Jan.&July| 

os 2! per cent Southampton ......cecseccsceccereeseee 3 pr ct |Victoria Government, 6 per cent. Jan. und July. a 

st. per cent|Surrey Commercia. OC} sss. pr ct. Do. 6 per cent. April and Oct. . | 100 
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COMPANIES, MISCELLANEOUS SECURITIES. 
tock or, Dividend 
Price tihares. perannam. Names. 


Names. Paid, /oersbare 


Sone —"T 20000)17 11s Aneto Mextoan Din sreoereenen 
. 120000! ooo tlantic Telegraph ...... ws 
Albert Medical Life & Family End. 20000/108 Australian Agricultaral... 
Alliance Britigh aud Foreign. 20000/6? per cent|Austral Mort. Land & Finan(Lim) 
Do. Marine o . 10000 ais Baugparah Tea Estates, Limited.. 
Atlas .. es ee oe - 47000 os Berlin Water Works ,Limited).. 
Argus Life .. Limited. ons Bolckow Vaughan, Limited .. 
Genre & Foreign Marine - eve Pee eont ne 
. ee ont o 2nd issue. 
Clerical, Medica). & General Life.. ad Ditto 3rd issue . 
Commercial Union ... oo os British American eves 
| County oe ee * |British Colonial Steam Shi p (Lim.) 
Crown.. ee . ee |52 per cent|Brit.& I Magnetic Telegraph — 
Eagle .. * \S2 per cent/British Indian Tea (Limited)...... 
Empire Marine Limited «+. | ow British Ship Owners .. 
Equityand Law. ps Canada Agency Association (Lim) 
English and Scottish Law Lite 8915|32 per cent|Canada Company 
English and Scottish Marine Lim... 50000) ae Canadian Loan and Invest. “im: ) 
Genera) . *e ° 25000/102 pe & bal Ceylon Company «..ce-cseeeeseeees 
| Gresham Life ove oe on 20000 oa City of London Real Property (Lim) 
| Guardian oe a - 15041 ICity of Milan Improvements (Lim) 
' Imperial Fire “ °° ° 


4959 Ditto oe 
Imperial Life * * 20000} ooo City Offices (Limit . 
18452/5/ pc &10/b| Indemnity Marine *e “ 40000/102 pr cent|Company of African M 
50000|2s6d2s6dbr! Law Fire «+ * . 20000: eos Consolidated Discount (Limited) .. 
Law Life ee . * 17500) ee ee Union Gas (Limited)... 
Lancashire ... ove on 2500 Ditt 
Lega! and General las : 40000/102 pr cent Contract c orporation (Limited) e 
Lpool & London & Globe (6 petAnn) 8000/57 per cent {Copper Miners of England, pf 74 pe 
Liverpool and London Fire & Life 100000/407 pr cent|Credit Foncier& Mobilier of Engind 
35433/4/ p ¢ & bs} Lonécn 


10000/6s pr share|/Credit Foncier of ae (Lim.) 
20000!52 per cent; Lonécn & Caledonian Marine Lim. 1002925/|22 per cent|Crystal Palace ....ssscrecerersssseeses: 
40000)6? per cent} London and Lancashire Fire =... 160820/|7/ per cent| Ditto Preference ....+-0-ecsessseeres: 
1000052 per cent} London and Lancashire Life... 277000i/62 per cent} Ditto 6 a c Perpetual Debentures 
oo as 8d London and Provincia! Law oa 10000/10s Discount Corporation (Limited) ... 

50000/15 2 preent| Londou and Provincial Marine a, Eastern Assam Tea, Limited ...... 
20000| anaes and oars one 20000'7s pr ‘share E.Indian Land Credit & Finanoe(L) 
10000 Ups. &Tlbe Mari oe 50000) ont East India Irrigation and Canai .. 
50000/62 per cent Maritime (Limited)... ove 80000) ats |Ebbw Vale. 

7848/5! pc & be| Minerva 2 100000|7s 94 pr sh|Egyptn Commercial & Trad. (Lim) 
40000/102 pr cent! North British and Mercantile 8799751447 pr cent|Electric Telegraph .....0.0. sssessssess 
4000C|5s ps &20sb| Ocean Marine 70000|28 English and Australian Copper... 
40000 o Oriental and General Marine 20000|5s per shr|English and Foreign Credit ......... 
e- [52 per cent! Pelican . oe ° 25000| ... —_ |Fairbairn Engineering , 

ee 6lp 68 & bs| Phenix ee oe ° . 6000 sais Financial Discount (Limited) — eoeved 

2500/194/pc & bs} Provident Life ee ° . $0000/21s 6d p sh}Fore Street Warehouse (Limited)... 
20000058 Rock Life .. o 5 . 10000) os Gellivara (Limited) .......-sccerceves 
689220/20/] pr cent} Roya! Exchange oe . 125000/12s Gen.Credit&Finance of Lond (Lim) 
100000/7s pr share} Royal Insurance eos 0 = Pe & bs|General Steam Navigation......0++... 

go Union ... oo ee . |Hong Kong and China G 

_ pereent/ Sun Fire ee oe . . 2000064 pr “cent| Hudson's Bay  .....s.sccccess 

<e0els psd&be| Do.Life .. os |Humber Iron Works (Lim! 
160000|20¢ pr cent] Thames and Mersey ‘Marine Lim. 100000127 739 at pr ct snporeenannenntine CreditAsso.) 
100000) 5l p Union Marine Limited... 50000 Indian Carrying (Limited)............ 

2000| iis pso| Universal Life ee oe 40000\62 per cent|[nternational Contract 
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Universal Marine Limited — 20 150000|10/ pr cent|[nternationalFinancialSociety (Lim) 

300000 eco International Land Credit (Lim) ... 

50000/62 per a bape 
1000000! /62 per cent; Do. 6 pc Bdsr 870, issued 

AMERICAN STOCKS, 8000/67 per cent|Joint Btock Discount (Limited) ... 

10000 oun |Land Credit of Ireland (Limited)., 

The annexed eustations-és 6d to the dollar—are taken from Mr E. F, 20000 = Land Securities (Limited) ... 

Satterthwaite's circular issued on Wednesday last:— 4000 ps \London African Trading ... 

- —_ 50000) oon |London County Land&Buiiding(L) 

| Bid. | Asked. 12000 ” {London District Telegraph (Lim).. 

—_ —__— 20000/157 pr cent |London Financial Association(Lim) 

Bonds and Shares having Interest and Dividends payable in| 148525\53 6d |London General Omnibus(Limited) 
oo} 
«| 























America. 50000) was Lon.&Glas. Engineer.& IronShip(L) 

United States 6 per Cent. Coupon Bonds, 1868... 10000} a |London, Italian, and Adriatic 5tm. 
Ditto 5 per Cent. Covpen Bonds, 1874  ... 5000) ase London Mercantile Discount (Lim) 
Ditto 6 per Cent. Coupon Bonds, 1881... ... 5000u|5/ per cent Madras Irrigation and Canai......... 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 

Pennsylvania 5 per Cent. Coupon Bonds ove ooo 
Ditto Five per Cent. Stock ose oe eee ose 

Virginia Six per Cent. Bonds... 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘I87 6. 

Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 178: 


Erie, 7 per ceut., First Mortgage, 1867 ... eco 


ee | oe | Ditto eresesseeeeees ° 
16000/157 pe | Marine Investment (Limited) ...... 
| 12500} ke |MauritiusLand,Credit,& AgencyLm 
| 12000/37 per cent/Mediterranean Extension Tel. (Lim) 
10000) a M: rchant Shipping one ecevee 
| 40000/12/ pr cent|Millwall Iron Works . | 
22500\6s |Natal Land & Colonisatn O. (Lim.) 
Ditto, 7 per cent., Second Mortgage, 1879 | 120000|207 pr cent|National Discount Co. (Limited)... 
Ditto, 7 per cent., Third Mortgage, 1883 era). 00 | 20000/9s |Natione] Steam Navigation (Lim)..| 
Ditto, 7 per cent., Fourth Mortgage, 1880 wo} oe : . 6000}. | |Nerbudda Coal and Iron (Limited) 

| 

| 
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Ditte, 7 per cent., Fifth Mortgage, i888 600( on TINS TRO wocecccccecvecorsnccsecssences 
Ditto, 7 per cent., Preferred Stock ... ove 20000) |N.Zeald Loan & Mercan. Agency,L.| 
Ditto shares, 100 dollars... ss. 2000 |LOZ pr cent) |New Zealand ‘Trust and Loan (1.iin) 
Iinois Cevtrai, First Mortgage, 7 per ceut. Construction, 1875 1500}... | |Northern Assam Tea, Limited......| 
Ditto, 100 dollar shares, all paid re 187175; ..  +|North British Australasian nm 
Ditto, ditto, paid up in full sm ote. eels oe 18000 ue |\Nowgong Tea, Limited .... ese 
Ditto, Cancelled Bond Scrip 5 dollars each ... 10000} 152 pr cent|Orjental Commercial (Limited) 
Joliet and Northern Indiana 8 per cent., lst Mortgsse, 1874, gua 10000) 32 ~ cen: |Jwental Financial (Limited)... 
ranteed by Michigan Central.. 150000 {Oriental Gas (Limited) ......... 
Michigan Centra), 8 per cent., conv ertible, 1869, ist Mortgage. ° 
Ditto, sinking fund, 1882, let Mortgage ose eee ove 
Ditto shares, 100 do! lars eos 
= Southern and Northern Indiana, 7 per “cent. Sinking Fund, 


i 
a 
SrrrwwaSaan 
— 
oocoe 


~ 
aonb 


40000 eos |Oriental Inland Steam (Limited)...| 
25000 wae |Otago and Southland Investinent... 
12500 - Ottoman Company, Limited......... 
10000 ove Ottoman Financial Association (L.) 
10006 anh Ottoman Gas (Limited) ..........000++ 
100000 asi Overend, Gurney, and Co., Limited 
37500|72 per cent|Panama,N.Zeald,& Aust.R.Mail(L.) 


t os 
nno 


New York Central, 7 7 “per cent. Bonds, 1864 es yes a 
Ditto 6 per cent., Sinking Fund, 1883 ~ ove 
Ditto, 7 per cent., Sinkiug Fund, 1876 eee 10214|77 per cent| Ditto ditto 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 600000, |132 pr cent|Peel River, Land, & Mineral (im) 
Ditto shares, 100 doilars o ove . e 30001 |23/ pc hf-y |Peninsula and Oriental Steam...... 

Pennsylvania, 6 per cent., Ist Mortgage, 1880... 20000 babi PChf-y| Ditto New ..++.ssecseesseeere 

17000 ae Quebrada Land, Rail, & Ming itm) 

Bonds having Principal and Interest, payable in London, at : 10000/22 108 Rhymney Iron .......s0ceeeees eccece 

rate of Exchange. 10000 15s Ditto NOw .....c.ceeeeee 

Atinntie & Gt Western (New York Sectiun), Jat Mortgage,7 p.c. 1879 aaaales = Riode JaneiroCityimprovmts(1.im) 

itto, (Peonsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 9 emg 
Ditto, (New York Section) Second Morigage, 1881... os. sa 7! — Ot pr cea a Steam. ‘| 
Ditto, (Peansylvania Section), Second Mortgage, 1882... 5 200000/|10/ pr cent|Scot ustralian Investmt ( wa 


40000(82 per cent! |Smith, Knight, and Co. (Limited)... 
Quotations calculated and Bonds redeemea at 48 6d per dcllar; P . 
Interest payable at 4s per dollar. 30000 e»  |Societe Financiere d'Egypt (Lim). 


Marietta and Cincinnati, lst 20000 ee |S. African Mortgage & Luvest.(Lim.) 


ortgage, 7 per cent., 1891 ove 2 ‘ 
Quotations calculated at 43 6d p dol; Interest payable at 4s p dol. 14200) ¢ per cent/South Australian Land......++s0000 


Hlinois Central, 1st Mortgage, 6 per cent., Construction ... 2890001) +. {Submarine Telegraph ... 


Qu | Ditto Seri 
jotations on this issue calculated and Principal ana Interest | -- ie Dove | 
payableat 48 2d per dollar. 37500| ose TelegraphConstruc. & Mainten (Lim) 


37500| pr cent) Trust& Agency of Australasia (Lim) 
issue ving 50000|82 per cent/Trust & Loan Co. of Upper Canada) 
Bends i a it London cae neipal and Interest, 30000) ooo {United Kingd. Telegraph Co. (Lim.)} 
per Gents “ mp 20000) a {| |Chper Assan Tea (Lismited) 0... 
Matyiand Fie pel Mh. oe. cm. oes eve . a Ditto + 
Massachusetts Five perCent. 1. nse eve aes ae 10000 5s ven Diemen 
Panama, 2nd Mortgage, 1872 a .| é 20000 52 per cent| Warrant Finance (Limited) .. 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... ee J 30000 |742 pr cent) — India & Pacific Steam ( a) 
Atlantic and Great Western Certificates of Debenture, 8 per cent... 5 26000; ae NV. London Wharves & Warehouse} 
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Dec. 9, 1865.] THE ECONOMIST. 1501 
COORSE OF THE EXCHANGES. CORN IMPORTED AND EXPORTED. 
—" ~~ | Am Account showing the quantities of the several kinds of Corn and Meal imported 
Tuesday. Friday. into each division of the United Kingdom; and the quantities of British and 
tic decseibiiahtaateameenenen foreign Corn and Meal of the same kinds, exported from the United Kii.gdom, 
Time. |Prices negotiated||Prices negotiated in the week ended the 2nd December, 1865, 
on ‘Change. en " l 
— uantities Imported into 
ie ie short. | 1118} 13 18j]} 1118] 11 18 . 7 [Quamtae Expat stom 
Amst: eae ae 8 ms. | 12 13] 12 2) 12 14] 12 2 
Ditto Pn. x - 12 1%) 12 24) 12 14) 12 2 { | The 
eS a = | 2550] 25095|| 95471] 25 524 England|Scotland| Ireland.| United || British. 
ati = | 2550] 2555 || 95 474] 95 55 Kingdmi 
eek apa £0 ~ 13 93] 1% 9§|| 13 8%] 18 95 pent 
ee short. | 25 124) 2520 || 25 73) 95 15 cwts | cwts | cwts | cwts || cwts 
Popitto Bie es, ie, on B ms. | 25 40 | 25 474]| 25 B74] 25 424 | Wheat s.cccororeseverer, 239857 | 162402 | 16733 | 418992 | 53 
warveilles RT aap. tes - 25 424) 25 47§|| 256 40 | 25 45 " 127493 | 41980 | 2882 | 172355 | 270 
fort on the Main ... ove - 120) 121 1208 121 93670 166 ea ooune:| band 
— eine phe eu - 1095} 11 0]| 1080] 11 95 202 579} 0. 781 ° 
ae a o 1095} 11 0]| 1080] 1195 21297} 3995 | ... 2529: || 1010 
Pronwe- sia pen: A ~ Ch aa 30} ad 4781 | 2025 | a 6756 2 
Belews ttn - 6 27$| 6 28 || 6 273] 6 28 90399 | 13837 | 67296 | 171532 | an 
Madras ve eee tee we - 47% 478 47 473 608} 1520] oo 2128 bi 
TRB ee tet wee - 47¢ 48% 475 48% Beer or bigg... itel oie sae sae EE hes 
Leghorn wo wee - 25 573| 25 65 || 2% ee 25 - stalhaapeail dertineasdiameants —| ee 
Sieh ele Oa oe - 25 574| 25 65 || 25 574) 26 62 Tota! of corn, ex-) | ,- é gre | eee as 
ee - 25 574| 25 624)| 2555 | 25 60 clusive of malt...f | 78257 | 226504 | $6911 | s91672 | 2258 
i a oe eg om = | 2560] 9565 || 25 55| 25 60 spaphentieerene=iererlanesmeedaeierneiamamtts 
Palermo i ea - 25 574) 25 62i)| 25 574] 25 624 ewts | cwts | cwts | cwts || cwts 
Messina. 0 ay, 6 - 25 574) 25 624]) 25 574) 25 624 | Wheatmeal and flour} 78980 | 23503 | 1024 | 103507 || 82 . 
Lisbon eee wee ~ 5lé 1 5if 514 Barley meal ........+.. 1 ds a 1} be 
Oporto a “ eS ie a 51g 51 5lg 513 as | oe 3 ste 3 | 195 ol 
aneiro eco ose eee — eo eve ooo eve ye meal ., a os st pa 2 SU Ores . 
hs... .. - i we pes on Pea meal ccccccccorseeee] sae din os a AT Lag 
Bean meal,,....cercrveee) ane oe eee ore 41 
, —_—_—— as ——_———SS = | Indian corn meal..... 20 eee ove i one 
ce eae : Buckwheat meal...... 2 . one 2 foe ¢ 
C b c ¢ omimerct al ; Cc tines. Total of meal ...0..| 79006 | 23503 | 1024 | 103938} 318 
FOREIGN MAILS. Total of corn and’ | 
; mealexcusive otf 657263 | 25007 | 87935 | 995205 | 2576 
Despatch of Next Mail from | Next Mail |  UMI* srwseessersese l 
‘Destination London. Due. qrs qrs qrs qrs qrs 
——_— WEA ccsencccininaank | ses me os cons, A ee 
via Southampton Dec. 20, m.|Dec. 19 | 
Australia and New Zealand..........sssse++- {vi Marseilles we Dec, 26, €,)Dec. 13 i 
razils, Buenos Ayres, Monte Video, } |(By British packet) Dec. 9, Jan. 4 } 
Oeape de Verd Islands......+« erecceeccecce (By French packet, Dec. 23, £ |Dec. 22 
cage of Good Hope, asc Ad mn Dee, 9.8 |Dee, 22 COMMERCIAL EPITOME, 
sesaeneeaneranennnnngenne See ia een a 
China, Penang, and Singapore... 4 Yio Marseilles ... Dec. 11, x.|Dec, 13 Th ty of Enalish wh leat M 4p ed NIGHT 
Falkland Islands ......... eoecee «| scocesccccceesececsosseee -- Dec, 9, 4 ose e supply o nglish wheat on sale at Mark jane to-day was 
Gibraltar ...... sesesseseseessrseseseseeeeeeee|(Vik Southampton) Dec. 12, mu |Dec. 12 b d Both f. hi aoe 
India (Cale Ceylon, and lonian| {via Southampton Dec. 20, m.\Dec. 19 ut moderate. Both for red and white qualities, the trade ruled 
oveee « seecescecccesesssesesees| | Vi Marseilles ... Dec. , & |Dec. 13 ’ . : 
ies ar || S¥ia Southampton Dec. 12, |Dee. 12 firm, and Monday's prices were well supported. In foreign wheat,. 
peer ren ee eee aa = a feir average business was transacted, at Monday's currency.. 
Malta, Egypt, and Adem ssessse-vowerrre| } vig Marseilles ... Deo. AL M, Dee. 18 Barley moved off somewbat slowly, but at full prices. Oats were 
ia Southampton Dec. 20, m.|Dec. 12 ; 7 coos : : 
SIRI trscteeenssorceee .cxcccsenessescenneet {Van See De. 26, = Ham 5 in good supply: in most descriptions an extensive business was > 
Newfoundland ...........c.ccovssceceerserereners: + oeeerencescoces ec, 9, E, = . 
Portugal, by Brazil packet ..... Dec. 9 « \Jan. 4 transacted, and the quotations ruled firm. The trade for beans 
Ditto (by Pr. 8. to Oporto) peste Dec. %, ae os and peas wes firm, at full currencies. There was a fair 
Ditto (by Pr. 8. to L MN) ceccccccecseee “ ooeses c, 13, &, ove ° o a 
| ae baat Canada, &¢5} poston)... 9, 2 |Dee. 14 demand for flour, at full prices. This week’s imports amount to 
PACKEL)....ccccccccrrsreeseeees 6 , 
Ditto (by United States packet) s........|(New York) sss. Dec. 13, | ove 9,230 ee of wheat, 11,390 barley, 65,270 oats, and 3101 
Ditto (dittO) .....csssssseseserssersessrerseeseeees|(NEW YOrk) «+ .s oon sacks of flour. 
Ditto iby Canadian packet) ........ ercceee {QUEDEC)  sreresereeee -|Dee, 15 . . G p - 
Worse Const of Atrica, Madeira, and a aS ae At Liverpool, this morning, wheat, flour, and maize were in 
svereecceccsceses: arereee eeeeneceseeces sees Oeeeccccnecccosesseoee eC. , BE.) Dec, S 
West Indes and Pacific(exceptBahamas, a tonite slow request, at barely late rates. The wheat trade at Wakefield, 
ANA MeXICO).......ceccscccecsserecees|sovsesersscecsccsccssenses DiC. , M.| Dec. : 
Bahanis (ria New York). Dee i ‘ however, ruled firm, at full quotations. 
Bermuda (via New York).. .| Dec. 2 : * * 
aie. a a There has been a large business transacted in the Liverpool 











cotton market at an advance of }d to 1d per lb upon last week’s 
rates; but since yesterday there has been decidedly less animation,. 
and a decline of 4d per |b upon the highest rates of the week has 
been submitted to. The total sales amount to 99,000 bales, of 
‘which the trade have taken 46,000 bales, exporters and speculators 
together 53,000 bales. The actuai export of the week is 12,000 
bales. 


From Ellison and Heywood’s monthly report of the 1st inst.,. 
we extract the following :— 


Imports, Exports, Home Consumption, and Stock of Corron in Great. 
Britain, for the first Eleven Months of 1865 and 1864. 


-—Liverpool. 


MAILS ARRIVED. 
Latest Datzse. 

On the Ist December, America, per steam ship Cuba," via Queenstowa—New York, 
Nov. 18. 

Qn the Ist December, America, per steam ship Alabama, via Queenstown—Ha- 
vana, Nov. 10. 

On the 2nd December, West Iyp1Es, per steam shipCuban, via Liverpool—Hayti, 
Nov. 10. 

Qn the 2nd December, Braziis, per steamship Rhone, via Southamptoa—Buenos 
Ayres, Oct. 27; Rio Janiero, Nov. 8; Bahia, 1i ; St Vincent, 20. 

On the 2nd December, America, per steam ship Etna, via Queenstown—New 
York, Nov. 18, 

On the 8rd December, America, per steam ship Virginia, 
York, Nov. 16. 


—— 


via Liverpool—New 









































On the Sth Decembe or ste hip City imerick, via Liv 1 ie ae 
wee ons ay mg * mma per steam ship City of Limerick, via Liverpoo 1865. 1864. 
On = =i December, AMERICA, per steam ship City of Washington, via Queenstown bales. bales. 
—New York, Nov. 25. 2.30: é 
‘a December, AMERICA, per steam ship Scotland, via Crookhaven—New mess te eecccccccesocoosooece —— eceeee aero 
ork, Nov. 25. 3 Askahsgnie ecsevecceedase \2 sesce b 
iat Home consumption ......... 1,784,620 ...... 1,887,350 
S oe Stock, end November ...... 356,210 ...... 500,000 
AVERAGES OF GRAIN. (rprrenenen dinteigromnmonnesiity 
The following is a statement showing the quantities sold and the average price of TROND 5 sion csctovcsdinas sddiinien REE | cccsen 316,182 ) 
corn (imperial measure) as received from the inspectors and officers of Ex a as 170,590 .... 167.692 
_ eematly to the Actof the 27th and 28th Victoria, cap, 67, in the week ended Hine consumption r 7. 140 ee 77,299 i 
2, 1865 :— mption ...... ove . ocenee ’ 
" Quantities Sea, Average Paice Stock, end November ...... 46,482 ...... 115,680 
_qrs bash s d -———-Great Britain sy 
—— - Sets - 2 Import ..sccccosssosscsserereee  2488,980 ...... 2,447,658 
Oaus.. poems OR en . 22 8 eee ssesnsseaseaeseneosnnes aoe meat sanaan 
COMPARATIVE AVERAGES. . tome Consumption «0+ 1,850,760 ...... 1, ; 
The following is a comparative statement, for the corresponding week in each of Stock, end November ...... 392,692 seeese 605,689 


years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 


EstimaTED Stocks of Corron in Europe at the end of November, 1865, 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:— 


1864, and 1863; and on Ist January, 1865. 















































Ame ena ac in i -November 30-———-—, Ist Jan., 
Corre. Quantities SoLp. AVERAGE Prices. 1865. 1864. 1863. 1865. 
s ae - Liverpool 356,210 500,000 259,250 466,800. 
= ; . Averpool .....sc00006 4210 ... y it y étneds 
Wheat. Barley. Oats. Wheat. Barley. Oats. T petdee,, any 46,480 ... 115,690 ... 44,050 ...... 109,060 
ars bsh} qrs bsh| qrs bsh| 8s d s d s d BAGUIO Sick ss cvecinesccs 36,000 ... 61,200... 25,300 ..... - 48,640 
‘4,919 0} 78,992 3) 13,300 7] 60 3 37 4 23 0 Rest of Continent... 17,000... 15,980... 11,550 ...... 23,600 
64,836 0} 91,3156] 12,658 3| 47 8 35 4 21 3 
95,903 4 96,040 6 11,129 5 40 3 338 7 19 7 a aoe se ; 
84,026 2| 81725 5| 72.77) 88 8 | 29 8 | 2% 0 455,690 .., 692,870 ... 340,150 ...... 648,000 
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Advices from New Orleans are to Nov. 23. At that date the 
cotton trade was dull, at 52c to 53c formiddling quality. Freight 
to Liverpool was 11- 16a per lb. The arrivals from Sept. 1 to Nov. 
14, including the stock on hand at tne opening of the season, 
amounted to 307,325 bales, whilst the exports were 181,681 bales, 
leaving a stock of 125,644 bales. 

From Mobile we have intelligence to Nov. 23. The week’s re- 
eeipts had been 12,548 bales, and the exports, 9,934 bales. The 
stock on hand was 57,277 bales. 


The stock of cotton at Savannah, Nov. 17, was 10,824 bales. 
The price of middling cotton was 45c to 46c per |b. 


Postal advices from Bombay are to Nov. 13. As regards the 
‘state of the cotton trade, ‘Messrs Nicol and Co. write as 
follows :— The transactions reported during the past fortnight are 
considerable, and for the first few days after the departure | of last 
mail prices were steadily supported, but latterly the market has 
fluctuated a good deal, and values have shown great irregularity. 
The market is now steady, and our quotations show a considerable 
recovery from the lowest point of the fortnight. Arrivals bave 
been coming forward pretty freely, Lut selection is now much 
interfered with, and in some cases rendered a matter of difficulty 

on account of all the cotton here as well as most now arriving 
and on the way having been more or less damaged by rain water. 
The descriptions of cotton most in demand during the fortoight 
have been sawginred Dharwar, Dhollerah and Coompta, with 
which we include Vingorla, as the quality of this cotton is gene- 
rally excellent, and will mostly go forward as Coompta. ‘Saw- 
ginned, which has this year been of excellent quality, is now 
beginning to fall off alittle, and although it still offers a fair 
selection we do not think the arrivals after this date will turn out 
tobe so good. Prices during the fortnight have ravged from 
400 rs to 455 rs per candy for this description, closing steady at 
430 rs. Dhollerah has been next in favour at from 405 rs to 
to 435 rs, and we bear of contracts being entered into for the 
new crop io the districts at 380 rs per candy. Coompta has 
found buyers at 410 rs to 430 rz, and Vingorla at 391 rs to 
420 rs. In Broach, Oomrawuttee, and other descriptions, the 
transactions reported are insignificant. The subjoimed tabies 
show the prices current Nov. 13, as-well.as the exports since the 
commencement of the year :— 

CURRENT PRICES vf COTTON at KomBAy, Nov. =. 


Market Value. 
Per candy, 784 lbs. 


Cc. FL I, 
Exchangs 2s léd 
Freight 1/ 15g, 


re 

Broach .. ciuksblednedagsessiiiahiow ane 

Dnollera . - 425 

-. 415 

Gomrawattes ... 390 

Akote Se 

Higenghaut ... 425 
Vingorla 
eravul 

Sawginned Dharwar .... 


Exports of CoTTon eens BomBay from Jan. 1 to Nov. 


1865. 
bales bales 
16,3823........... 


18,4144 
757, 5294 ......... 832,338 


Lendon 


Total, Great Britain... 
Continent ....... 
Acmserten 


ComparaTIvE Exports of Corrox from Bomsay for Ten Montins. 


wes, 

&c., for China. 
orders. America &e 
bales. bales. bales. 

2,867 .. 

B, 7574... 
18, 560% 
2,701 
23,125 . 
13,993 


Great 
Britain. 
bates. 
734,575} . 
793,048 
805,5194 . 
370, 715 
460,757 
252,409 


Foreign 
Europe 
bales. 
35,3853 934 ese 774,222 
13,647 9343 $18,387 
84264 56,1324 888,639 
15,2574 189,564 .. 578,2374 
22,210 112,233 619,025 
19,542 - 89,496 375,440 


Total. 
bales. 


1858 


Via the Persian Gulf we have intelligence from Bombay to Nov. 
25. The cotron trade at=hat date was firm, and the week’s ship- 
ments hed’amounted to 36,000 bales. The quotations were as fol- 
lows :—Old' Broach, 144d ; old Dhollerah, 143d ; new Oomrawruttee, 
for March delivery, 144d; new cawginned Dharwar, 15}d per |b. 
Freight to Liverpool, 35s per ton. 


From Alexandrie, to Dec. 4, we learn that the cotton trade was 
very active at «cnhanced rates. According to tbe Egyptian Com- 
mercial and Trading Cowpany’s circular, fair open-ginned pro- 
duce, on the spot, was quoted at 234d ; ditto, for December ship- 
ment, 23$d; ditto, for January, 23} ; ditto, for February, 22d 
per Ib, free on board. 


The transactions in colonial.and foreign grocery produce during 
the week have been somewhat restricted. The supply of produce 
brought forward at the public sales has been limited, and although 
the demand fur: most articles has ruled quiet, prices, as faras all 
— and fine qualities are concerned, have been supported. A few 

changes have, indeed, taken place since Friday lest, but they have 
been wholly confined to inferior descriptions of produce, in which 


The subjoined statement is from Messrs Trueman and Kouse'y 
circular :— 


Imports and Stocks of Sugar and CorreE at the Principal p 
Ports, for the Ten Months ending Oct. 31, 1864 and 1865, i 


Sugar, 


Imports, 


| 1864, 1865. 
tons 


111,100 


10,940 
19,750 
34,120 
5,660 
4,850 
20,710 
9,770 
216,900 | 37,940 | 29.639 

434,980 | 227,010 | 188,350 
{Sef —— —_——. 


matiielel 
| 664,060 | 651,880 | 264,950 | 217.019 
* The stock of sugar in Holland is in first hands only ; in all other 
countries in first and second hands. 
] COFFEE. 
Lretprensinnantnenesimesiathstbeas 


Stock, 31st Oct, 
———e 


1865, 


tons 
95,300 


10,460 | 
21,850 | 
44,470 | 


tons 
8,400 


2,440 


 pieemncnihiedl 
Holland* es 
| 


France 


18,000 
1,080 
380 
5,940 
100 
1,000 


| 1,680 
470 


18, von} 
4,580 
5,120 

16,470 


206,010 | 
458,050 | 








Imports. 
| 1865. 


Stock, 31st Oct, 
1864, | 1865, 


tons 
23,500 


2,880 
11,000 
8,750 


tons 


20,800 
1,410 


tons 
52,130 | 
15,810 
44,750 3,100 
28,250 | 6,270 
6,050 390 1,110 
6,890 3,400 3,790 
5,350 1,610 530 
1,320 200 | 9 


160,550 | 37,180 | 51,700 
42,070 | 13,450 | 13,470 


202, 620 50,630 65,170 

Advices from Port Louis, Mauritive, to Nov. 6, report ‘a firm 
market for-sugar, at enbanced rates. The annexed statement shows 
the extent of the shipments since August 1 :— 


CoMPARATIVE STATEMENT of SHIPMENTS of SUGAR from the Mauritius, 
from the beginning of each Crop to Oct. 31. 
Crop Crop Crop |} 
1863-64. 1864-65. 1865-66, 
lbs lbs lbs 
8,557,592 11,825,211 12,169,294 
S108 son 20,140,692 


I ae 
Havre .. 


COI -cirsccectticesccecewiennse 
Great Britain 





United Kingdom—London... 
Cork, for orders 
Liverpool 
Glasgow 
Greenock 


31,965,903 
68,563 
54,522 

2,412,503 
1,253,603 
3,789,191 
2,804,061 


2,249,853 
3,533,797 
3,498, 765 
251,449 
794,147 
656,582 
1,630,446 


France—Havre .-+++.........000 
Bordeaux 
Belle Isle 
Marseilles 


9,481,420 
2,403,045 


2,262,139 
13,018,945 
2,162,418 
754,027 
816,753 
778,673 
998, 259 


Cape of Good Hope........... 

Australian Colonies— 
Port Adelaide 
Melbourne 


Hobart Town . 
Launceston 
New Zealand 


20,791,214 
14,268,325 


43,212 


12,615,039 
3,720,086 
1,172 
9,119 


India—Bombay 
Calcutta 
Ceylon 


3,730,377 


14,311,537 ... 
es : 29,132 


Suadry places—Musecat ...... 
St Helena ....... ek nibdinne 
Rotterdam...............+ im 
Singapore ............000-., oon ons ial 
Aden . i wan 915 
Bushire 256,349 
Zanzibar... ee 

988,785 
2,043,117 


«» 3,318,298 580,698 
1864. 1865. 


Total shipped to Oct. 31 73,815,776 58,222,869 69,609,517 


The public sales of colonial wool were brought to a close‘om 
Wednesday. The catalogues comprised 61,471 bales, ere 
of 15,662 bales from New South Wales and Queensland, 6,91 
Victoria, 607 Tasmania, 1,901 South Austrelia, 4,450 New Zea: 
land, 15 Western Australia, 30,737 bales from the Cape, and 
1,184 bales from foreign ports. For Australian wool the biddi 
ruled very active, and at the close the quotations were 2d to 
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adeven 4d per Ib higher than at last sales. Cape wool sold 

readily at an advance of 1d to 1}d per lb. The following table, 

from Messrs Hazard and Caldecott’s circular, shows the quantity 

of wool offered at public _ in each of the last five years :— 
1861. 








1862, 1863. 1864. 1865, 

bales. bales. bales. bales. bales, 

ak 56,881... 66,938... 63,492... 77,644... 86,103 

Bs ieahtaics 83,231... 95,731...100,796...119,707. 130,712 
a 30,845... 37,092... 37,946... 41,578... 47,675 
Diemon's Land...... 16,777... 18,788... 17,047... 18,405.:. 16,592 
a OY ' 95,265... 27,142... 34,085... 47,995... 54.355 
Swan River 2161... 2328... 2.290... 2,686... 3,015 
Cape of Good Hope ...... 60,143... 76,126... 65,246... 72,245,..101,728 
I vain 275,258...824,135...320,902...380,260...440,180 


The silk trade has ruled quiet ; nevertheless, all descri»tions 
have changed hands at extreme rates. According to Mr H. W. 
Eaton's circular, the deliveries last month were 4,990 bales, 
against 5,035 bales in the corresponding month last year. The 
unsold stock is now 12,415 bales, against 8,143 bales ; and the 
sold: stock, 13,710 bale+, against 11,203 bales at this. period 
ane has been a fair demand for hemp, at 34/ for clean Russian 
qualities. Flex is firm at extreme rates. Jute fully supports last 
week's currency. : 
OOMPARATIVE STATEMENT of Hemp, FLax, and JuT£on hand in London, 


on Dec. 1, 1863, 1864, and 1865, Dealers’ Stock included. 
Delivered in Oct. 














Heme. 1863. 1864. 1865. 1865. 1864. 
tons tons tons a — 
‘Retersburgclean ... 2935 ... 2312 ... 3955 eal 
. CTE a wh... 3 
Site Rigaoutsht 160 ... 185 ... 58 43... 24 
Ditto half-clean & pass 134 220 229 Dine. UF 
Italianaodother sorts... 161 347 204 95 25 
3505... 3064 ... 4825 888 506 
Meet ......ccovessve... 6106 ... 4445 .. 1807 w 400 ... 465 
BombapandSunn ...... 291 ... 1053 ... 432 21 31 
MT d... ccsonnene 618 ... 21324 ... 29345 3253... 2982 
‘159US ... 26822> ... 24584 ... 3734 ... 3478 
Hemp yarn) ..........0000 398 636 446 167 124 
and P 8 34 32 1 of 

i TTA .....0008 3 on A ja 
St Petersbarg ee. 10 32 ose 14 eget 
Archangel, Memel, &c. 56 ice ms 26 
Happ .........ccneeees 9. 1B 12 i 
Various other ports...... FRE. vehi! SAE ane 93 Shi. con 9 
Tne 86 142 .. 152 o's 
270 471 353 168... 50 


_The annexed statement is from Messrs Churchili and Sim’s 


Stock of Trouser, DEats, &c., at the Pustrc Dooks on Dee. 1. 
1865. 1864. 


1863. 
Ws csnsescsbeounccoe pieces. 2,300,000 ... 1,975,000 ... 1,956,000 
Battene-and boards ...........+...... 2,042,000. ... 1,780,000 1,526,000 
Th osipartitincsensckoas oads 90,600 61,400 78,700 
Colonialpine deals battens. pieces 1,117,000 ... 835,000 ... 1,021,000 
RE el anata 890,000. 739,000 932,000 
et ctesssetnesoces soe loads 14,000... 12,700 15,300 
East Indian teake,.........06....0..000++ 25,200 11,500 19,000 


The following, feom Messrs Powell and Co.’s circular, is in re- 
ference'to the state of the leather trade during the month just 
coneluded :—The leather trade. of November has been fully equal 
to amaverage, with but little alteration to note in prices. Heavy 
sole leather has been in short supply, as also bellies of all kinds. 
In several articles the supply, which has been lessened in conse- 
7 of the bad weather for drying, has not been adequate to 

demand; and the stock of leather on hand is much below the 
usual quantity. Ina raw goodsthere have been but few changes. 

The market for copper has continued in a sensitive state. At one 
period, prices were nominally 1)/ per ton below the fixed rates; 
but the market is now firm, at quite theofficial quotations. Scotch 





| 


pig iron hasadvanced to 59s.7}d per ton cash, mixed numbers. 
metals are firm in price. 

The oil trade has been rather quiet. Linseed oil is now quoted 
at886.6d.to. 38s 9d per ewt, on the spot. In most other-oils. there 
hassbeen a slight tendency to depression. For turpentine, there 
1a fair demand, at 47s for French spirits, on the spot. Amer.caa 
tefined petroleum is now selling at 3s 7d per gallon. 

Welearnfrom New York that the market for cotton and 
Woollen goods was very quiet, and as the stecks of most descrip- 
tions were rapidly increasing, there were no buyers except at.a 
i le reduction in prices. The imports of foreign goods 

td been large, and the markets were abundantly supplied, the 
result being that the quotations. had fallen to a considerable ex- 
tent. In the market for grocery produce, however, there had 

'iMereased activity, at enhanced rates. Tea had commanded 
Considerable attention, whilst sugar, owing to the unfavourable 
bees _Cuba-with reference to the crop, had been freely 
imat higher prices. The arrivals of wheat and flour had 
‘ large, but as regards the latter the. bulk was received in 
*ry poor condition. The money market was firm, the more 


Reneral:minimum,: quotation: being 8 per cent. In gold:the fluc- 


had been trifling, vie., feom:146% to 147 percent. ‘Ihe 
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stock of bullion in the banks of New York-city; on-the-18th-ult., 
was 2,490,000/ against 2;399,040/ last vear, whilst.the balance in 
the Sub-Treasury at the same date was 11,991,560/. The ship- 
ments of specie from Jan. 1 to Nov. 18 were 5,399,020/, against 
8,499,800/ last year, 8,019,2407 in 1868, 10,501,910/ in 1862, and 
666,450/ in 1861. The imports of dry goods during the week 
ending Nov. 17 were valued at 463,350, against 73,900/. last:.-year, 
and 213,820/ in 1863. 


THE COTTON TRADE. 


LIVERPOOL—Dee. 8. 

The cotton market on Monday became animated, with large, |: 
transactions by the trade ss well as on speculation; at advanced: 
prices. On Tuesday again the sales were large, but business closed 
quietly upon rather less favourable accounts from, Manchester 
than had been anticipated. On Wednesday; and to-day, the sales 
have been ona considerably reduced scale, but quotations generally 
rule decidedly above last Thursday's currency. In Sea Island 
| @ good business-has-again been effected at full prices. American 
has been in extensive demand, and advanced about 1d in the early 
part of the week, and though during- the last: two: days this ad 
vance has not been fully maintained, prices are quoted id per lb 
in ordinary and $d in the better qualities above last Thursday. 
Brazil, under the. excitement of Monday, advanced fully 1d per 
lb, but closed dull, with this advanee barely: maintaineds 
Egyptian closes $d tod per lb above last week in-fair qualiv. 
ties, and under, after-a rise-of 3d to 1d on Saturday and Mon« 
day. Ina Smyrna a.good business has been done, especially: 
in new crop, and’ prices are: }d: to 4d dearer. The demand: 
for East India. has be-m very: extensive, especially: for 
the better qualities, and an advance of 1d per: lb» was: geverally 
obtained, though closing this afternoon at a partial-reduction of:4d 
per lb from the highest paint. The common qualities are: still dif 






















ficult of sale, but are about $d per ib dearer. China and Japan 
are very scarce at.an.advance of about 4d per ib 


The transactions, to arrive, were large in the early part of the 
week, but more limited daring the last- few days ; the latest que+ 
tations were yesterday, for Egyptian, fair new open,. shipment 
November, 23d per lb; December, 23d and 233d; Oomrawuttee, 
middling, fair; ship named, 15$d ; Western Madras, fair. November | |! 
shipment, and ship named, 163d per. lb. The, sales: of the weelss| |} 
amount to.99,;100 bales, including 25,140 on speculation; and 284120 | | 
declared for export, leaving 45,840 bales to the trade, 


The market to-day opens with a fair demand, and the sales will. 
probably amount to about 7,000 bales, without:change-in prices 


PRICES CURRENT. 





































period 1864+. 





Ord. | Mid. | Fair. | Good | Good.} Fine, || Same 





Peruvian.......+ esereceece 

Surat—Gin'd Dhar 
BrOAChsercencsceeessnees 
Dhollerah 








Egyptian . 
Surat—Broach 
hollerah on 
Oomrawuttee......... 
Mangarole one 


seeeeensecoeses 






a eeccreesecence 
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Imports, Exports, Consumption, &c.—1865. of activity, as an instance of which, over 8,000 bales were Cleared at 
—e expe 3. + | NewOrleans, principally for Liverpool, inasingleday. Ln this market 


Descriptions. 1864 1865 there has been an active business. To-day the market has beeg 8 
- ae ae ; aeate little weak, although still active, the supplies having been consi. 
Brazil, Egypt, &6. -.ssscssssccssseee 535907... 800777 18714 derably increased by the arrival of steamers and sail vessels de. 
East India, China, and Japan... 1453140 .., 1162765 400184 ... 452964 tained by the storm that raged early in the week. A noticeable 
RNID scisisthnatowesessinns 2178781... 2345101 534841 ... 642222 feature in the receipts this week is the large quantity from Floridg, 


mee is he deliveries over the Western railroads are also large. 
Stock, Dec. 8. —_ Capes from Jan. 1 —_ 8 : Nuw York CLAssiricatios, Toes 
bales bales bales bales Upland. Florida, Mobile. and Texag, 
c 


Bsc BEB70 ceccesseceveese 183139 : 
494570 | 1485570 1831390 Ordinary ....per Ib 42 — cescses os 
+ ooo 


The above figures show orn Good aay 4 
An increase of import compared with the same date last year Of ....00.....s00se00 Middling .. banana > Gian. 
An increase of quantity taken for consumption of wien a Good middling. ereceeees 
A decrease of stock of .......:++. eecvervessecscocoseonsooee weveregeesors sosccceeees erceesees ooo 55,3 The receipts for the week ending Nov. 23 wer 
In speculation there is an increase of 245,930 bales. bales, | 
The imports, this week, have amounted to 40,318 bales. From ae Orleans From 
x 77 exas ) 
actual exports are 11,977 bales. cai on Norfolk, de 
Stock OF eee ens PERIODS. oe Florida Per railroad 
253,510 ave 341,060 
342,300 ie 357,410 
" a ~ ae Total for the week......... ons sorcevereccccocsaccoscosoncsscese 29,646 
428,620 bs 1. 558,730 Previously reported 412,919 
LONDON—Dec. 8. Since July Ri :Sicadednonebescvardanenasvaneandinespioe, eokecnial 442.558 
Annexed is a portion cf the circular issued this week by the Th ae oe OAL cccececcccecceccssvecveseseseses Coececcece 78,270 
London Cotton Brokers’ Association :—There has been an active | p, Taverne’ es were: 
demand during the week, at gradually hurdening prices, attri- apie 
butable to the improved state of the Manchester market, and also : 


: . r . SII, os a cnn cghdnsnd saaeddebdndeoesebhasebabieedentiacbalee 
to the American advices, which at length begin to show a slight TERMI: cc cecccccccccescvevcccstactvccocscesesconscesocesoossesossoses 


falling off in the receipts at the ports. Large transactions have BITE? nin vncrrccwennanivsisesese’ Bain badiabssnapsenssnacen ooeahaneie 

taken place for arrival, as well as on the spot, and prices are 

pretty generally $d to 1d per lb above those of last week, although Total for the week 

the market closes with a quieter feeling and at a slight decline Previously reported ..... devecroncbnoesaceoceseenabocsines 

from the late highest point. 
PRESENT QUOTATIONS. Total since July 1 ..........+ bpevcnsastbaoecnesnsessnseuabih 


Fair :. : ” 
Ord. to Mid. Mid. Fair. to Gond Fair. Good to Fine } Same time last year 
per lb per lb 
d 








MARKETS IN THE MANUFACTURING DISTRICTS, 


The demand for goods, this week, both for home use and ex- 
port, has been moderately active, at full orices. For the time of 
year, stocks generally are rather limited. Iron has moved off 
freely, and the quotations have tended upwards. ‘The demand for 
coals has been less active. 

Mancuester, Dec. 7.—A very large business was done in 
yarns at the close of last week, both for export and the home 
oe trade, and, as a consequence, on Tuesday of this week sellers were 
18 ‘ " “Xl 23. 4 | found so full of orders, and prices so advanced generally, as to be 
ae cove. SD Ss 2 23 | beyond the reach of buyers. Some of the better numbers have 

—2,350 bales Tinnevelly at 1 Bad to | Tisen about 4d within a fortnight, and the lower and medium num- 

j 173d, December to August, guaranteed good fair, closing at 163d bers, 2d to 3d. Inclothe, which have not advanced in proportion, 

for November ; 2,050 bales Westerns, at 16}d to 17 4d, x ovember | ® 8™all steady business has been done here this week from day to 

to September, guarranteed fair; 1,620 bales Coconada, at 14}d to | 4ay, but the larger wants having been so freely oapplied’ 

}| 1534, November to September, guaranteed fair ; 250 bales Salem, week, leave little now for immediate disposal. For the present, 

at 154d, September and October shipment, guaranteed fair ; 2,100 | buyers seem indisposed to follow the advance further, unlees iar 
bales Bengal, at 113d to 123d, November to September shipment, | @uced by some additional stimulus from America. 

teed fair : 100 bales Comptah, at 164d, November ship- 7 COMPARATIVE STATEMENT OF THE COTTON TRADE. 


ment, guaranteed fair; 100 bales Dhollerah, at 17d, November | Price | Price | Price Price | Price| Price 
shipment, guaranteed fair merchants ; 350 bales Oomrawattee, at | Raa | iam | ee, | ee | tae 
163d, November shipment, guaranteed tair; 570 bales Scinde, at |— 
11d to 12$d, November and September shipment, guaranteed | _ _ Raw Corroy 
j fair; 200 bales Mooltan, at 12d, December shipment, guaranteed ba a. fair 
} tair—total, 10,190 bales. Pernambuco fair. 
i Ditto fai 
iports, DELIVERIES, oe oe Inpia, Cuina, AND JAPAN No. 40 ores Yan me, tale, Sod quality. 
NIN INDON. No. 30 Water Twist ditto 
= Medtee. pon & China & | 26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
— — ~ 7 T—_ 314s, 13 reed, att. ditto 5 Ibs 2 oz 
ij Imports, Jan. 1 to Dee. 7, 1865 13700 ... 198523 ... 28761 ... 15739 ... 181403 hone ee ae eee : ' 9 ho 0\9 
<= BS ae leg aah Se tne | woe tine in Vigigor SOM SB Sw EM ot 
| Delivered, Jan. 1toDec. 7, 1865 13768 ~.. 147575 ~~. 42704 ~. 29913 244915 oan cee Red End Long Clot 36| ; 3 ce a 
io ~— 1964 22336 ... 125178 ... 24278 |... 69611 ... 246 ati Miles 7 ‘ 019 418 7 
43887 ... 158365 ... 24777 ... 9434 .. Sa mee ete eer re eer eee 
ae sere es ae + 2096 wee 45559 BraprorD.—The excitement in the Liverpool cotton market 
50380 asig 7 {agSE -~- 12718 | does not appear to have any influence on the wool market. Buyers 
* Including other kinds. is restricted their operations to the utmost. The downward tend- 
Corron Artoat To Europe. ency, however, appeared to have received a check for the present, 
Renton, Reveapedd cee — = oy and where sales were made, they were at prices against the pur- 
bales. bales. bales. bales. bales. bales. | chaser. In worsted yarns some fair purchases were made from 
8... 158867 coe wee vee = ODD wee 165788 ooo 118€32 stocks. ‘There was also a slightly impros ed demand on the part 
Madras. mee 45295 “.. 19733.“ “2 ais “2 7296 “2. 90633 | Of the home merchants. ‘I'nere was no appreciable improvement 
Ce fon and Tuticorin 16343... 1397 ... 7510 a. «+ se 25250 4. 22505 | in pieces, notwithstanding the advance in cotton. Prices st@ 
mutta 8508 aoe ame nee 990 ane 18018 one 21557 | firm, 
eee ee ee) eh ew eee = Leicester —The demand for hosiery is slackening. Manv- 
66377 ... 192081... 7510... 1OL71 w. 276139 ase facturers-ere, however, tolerably-well engaged:in the a 
65011 -.. 175084... 3126 |. 17679 -.  ... ... 260900 | and completing orders on hand. Worsted yarns are quoted 
high rates, with a firm market. There is no material change ® 
E NEW YORK—Nov. 25. the price of cotton yarns. The wool market is firm, at bigh 
There is scarcely a new feature to the market. The receipts at | rates. ; 
all points are about the average of the past three months; the ex- NorrincHam.—Cotton goods of most descriptions sell very 
port movement, which last week appeared to have diminished, has | slowly. The = trade is extremely quiet, and the fancy b 


been resumed, especially from Southern ports, with some degree ! is also dull. Buyers purchase only for immediate requirements 
See eee 
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In the silk department there is no improvement. Black laces 
meet a slow inquiry, and the narrow edging trade remeins 
depre-sed. Silk commands exceedingly high prices. The hosiery 
trade continues very active for the time of year. Mort branches 
are well engaged, and the operatives are in full work. Yarns are 
firm, at high rates. — ' 

SuerFIELD.—Business here continues to be on the whole 
decidedly brisk. There is a good demand for Be:semer steel, 

ially for railway purposes and large castings; railway springs, 

buffers, and wheels are in good demand for home and export. 
The steel trade is pretty generally active, though there is not 
much pressure of orders. — ‘ 

WoLveruamrton.—The iron- works are in tolerably full ope- 
ration, and the home demand continues steady, while the orders 
from the United States keep up srtisfactorily, The hardware 
trades keep active. There ‘s a good home demand, 

BiewiscHam.—Tibe trade of the town continues steady. At 
all the manufactries they are working fuli time, and, although 
the fresh orders coming tn are not large, there are sufficient on 
the books to render it certain that so much of activity as now 
prevails will be maintained up to Christmas. 

EEE 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Nov. 25.—The supplies of all kinds are on a liberal 
seale, and a large proporticn is going into store, against the close 
of canal navigation. Flour is somewhat irregular, in consequence 
of the uncertain character of the arrivals from the West. Made of 
heated, grown, and otherwise unsound wheat, a great proportion 
is nnsound, and for these, selling pric:s are 50 cents to $1 a barrel 
below current quotations for sound. The really sound flours on 
|| the market have been made at high cost and are well held; for 
{| export, $8.50 has been paid for extra State. Wheat has arrived 

freely, and there has been some pressure to sell, which, with less 
favourable news from Liverpool, has caused an irregular decline, 
the fine rede being best held. White wheats are very dull, espe- 
cially common new crop. C-rn has been «ctive, and full prices 
have been obtained. The demand has been active for export and 
|| bome use, while the receipts have been quite moderate, and some 
|| speculative feeling has been developed. The close, however, was 
| slightly below the highest point. ‘The following are the closing 
quotations :—Flour— Superfine State and Western, $7.80 to $8.10; 
extra State, $8.30 to $8.70; shipping roundhoop Ohio, $8.85 to 
$9.10; extra Western, common to good, $8.25 to $10.85 ; double 
extra Western and St Louis, $11 to $15; Southern, supers, $9.25 
to $10.60 ; Southern, fancy and extra, $10.75 to $15.50 ; Canada, 
|| common to choice extra, $8.50 to $12; rye flour, fine and super- 
}j fine, $6.25 to $7; corn meal, Jersey and Brandywine, $4.25 to 
$4.85 per barrel. Wheat—Chicego spring, $1.60 to $1.81; Mil- 
waukee Club, $1.75 to $1.85 ; red winter, $2 to $2.35; amber 
j| State and Michigan, $2.40 to $2.45. Co:n—Western mixed, 
90c to 96c: Western yellow, $1 to $1.05 per bushel. 


Export of Grain &c., from New York form Nov. 1 to Noy. 21. 















1865. 1864. 
Flour .. -bbla 80,691 .. . 
Whea bush 207,031 .. 
Corn ... 487,730 .. 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Eventna. 

The arrivals of English wheat up to our market this w:ek, have 
been but moderate, and in middling condition. Really fine sam- 
ples moved off steadily, at very fuil prices. Inferior kinds have 
commanded very little attention at !ate rates. ‘Ine show of foreign 
wheat has not increased ; nevertheless, mi!lers have purchased 
slowly, on former terms. The supply of both Engl:sh and foreign 
barley has increased. Malting samples have produced full cur- 
rencies ; but grinding and distilling sorts have, in some instances, 
sold on rather lower terms. Malt has been in full average supply, 
and moderate request, at about stationary prices. Owing to large 
arrivals {rom abroad, oats have met a dull sale, at 6d per quarter 
less money. Beans have advanced Is per quarter, and peas have 
sold at extreme rates, The flour trade has been very quiet. 

The fluctuations in the value of produce in the various local 
markets have been unimportant. 

The continental markets have, for the most part, been steady 
for fine wheat. All kinds of spring corn bave commanded full 
currencies, with a good demand on English account. In America, 
prices of both wheat and flour continue too high to admit of 
profitable shipment to this country. 

The Scotch markets have been fairly supplied with wheat, in 
which about an average business has been passing on former 
— Barley and oats have changed hands freely, at very full 

In Ireland scarcely avy change has taken place in the value of 
Produce. For the most part the transactions have been on a 
a scale, 

t Mark lave, to-day, the supply oft English wheat on sale was 
but moderate, and the trade ruled firm, = full prices. Foreign 
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wheat was in fair average reques', at extreme rates. The barley 
trade was rather quiet, nevertheless, the quotations ruled firm. 
Oats—of which there was a good supply on offer—moveed off 
steadily, at full prices. Beans and peas changed hands at extreme 
rates. Flour was in fair demand at full currencies. 

The state of the floating trade is thus reported by Mr. George 
Dornbusch :—Arrivals at ports of call since last Friday, 21 car- 
goes, viz., 12 wheat, 7 «aize, 1 barley, and 1 beane. The trade 
has teen steady at the commencement of the week, but during the 
last few days there has been less animation. Sales :—Wheat—32 
arrived cargoes; Ghirka Taganrog, 43s to 44s; Odessa, 42s 6d 
to 45s 6d; Nicolaieff, 43s 74d to 44s; Marianopoli, 45s 3d and 
453 6d; hard Taganrog, 44s per 492 lbs. Sandomirca, 47s 94; 
Polish, 418 9d to 43s 1$d; Enos, 40s 6d per 480 lbs. Maize— 
8 arrived carges: Galatk, 328 6d and 33s per 492 Ibs; 
{brail, 28s 9d to 31s; Bulgarian, 3ls per 480 lbs. Barley—2 
arrived cargoes; Nicolaieff, 25s; Kavarna, 23s per 400 ibs; 
Nicolaieff, on passage, B.L. Oct. and Nov., 248 per 400 lbs. 
Rye—2 arrived cargoes ; Odessa, 51s per 480 lbs; Ibrail, 30s per 
480 lbs. Linseed quiet, but steady—Calcutta, on passage, August 
shipment, has been sold at 67s per 410 lbs L.A.T.; Lagaorog, 
B.L. Oct., 66s per 424 Ibs L.A.T.: Odessa, shipping, 66s per 
424 lbs L.A.T. Cottonseed—1 arrived cargo; Damietta, inferior 
quality, 5/ 15s per ton; good quality new seed is worth 8/ 10s to 
81 1bs per ton. 

The London averages announced this day are :—~ 





















Wheat 
Barley ° 
Oats .... ° 28 8 
Suir ARRIVALS THIS WEEK. 
t. Barley. Malt. Oats. Flour. 
qrs qrs qrs qra 8 
English &Scotch 1190 ...... 2020  ...006 S210 rece 1520 seesee 2310 
Irish woe ° 10; ° 
Fore‘gn 
s 8 e 2 
Waxrat—English, Old white...... 53 56| Oars—Eaglish, Poland & 27 «632 
ensemen OB — white, feed ...... 22 «627 
46| Beoted, Hopetown and 3 (38 
wn and potato... 
= seus 30 
50 86 o 29 
a _ new 45 48) Irish, 28 

Rostockand Wismar, new&old 46 54 _ 26 

Stettin, Stralsund, and Woilgast 46 50 — 25 

Marks and Mecklenburg......... eco eee om os 

Danish, Holstein, & Branswick ...  ... Danish .... 26 

Rhenish and Brabant ........0.- ose eoo| Swedish . 26 

St Petersburg, soft...per496lbs 46 47 Russian .. 26 

American and Canadian, red... 47 48 Tatch and Hanoverian. 28 

Odessa and Sea of Azeit, soft, Rre— 80 
POT 49G IDB ......ccccccrece-oeeeees 44 46) Targs—Lnglish, winter.....per qr 38 42 

Egyptian, Saidi...... per 480 lbs «»' Poreign, large, spring ....c.c0.00 s00 eee 

BasLeyr — English malting 41 /Impian Corn, per 480 lbs— 

Scotcn malting .......-.2.00008 41 American, White .......00000008 see ove 
— distilling..... . oes _ yellow and mixed .., sss 
~ grinding .... ose Galatz, Odessa, and Ibraila, 

Foreign malting ......cecccscsssee 40 JELMOW ..ecevee senene. sdercansesceshe 32 38 

— distilling .............000 32 33| FLrour, per 280 ibe Town made 
— grin 32 delivered vo the bake: wee 43 046 
Odessa and Danube 27} Country marks ....cor0s. ° 38 
Bxrans—English 38 45; French and Belgian.... - 35 38 
Dutch, Hanoverian,and French 36 38 American and Canadian fancy 
Egyptian & Sicilian, per 480 Ibs ... brands per 196 1b8........s--s00 28 «30 
Pras—English, white boilers, new 41 43] American superfine to extra 
— grey, dun, BUPETAIME ...c0rcecsesrresesseeeceens 26 «27 
Maple .....-. 37 89| American common to fine ..... 2 «26 
De .cccrcesesnenes 48 55 — heated and sour...... ... 
Foreign, white boilers, old 38 40/} Oatmgar—Scotch, fine, perton £15 16 
—~ — feeding .....0..0008 37 39 a — round ..... awn 15 15h 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 


For REPorT OF THIS DAY'S MARKETS sgzE “ PostscRirrT.” 
Minoine Lane, Fripay Mornine. 

Sucar.—The market opened flatly, with occasional sales at easier 
rates. There is now less desire shown to realise, although the genera 
demand remains without improvement. 360 casks Barbadoes, by auc- 
tion, part sold at 38s to 37s. Some crystallised Demerara went at 37s 
6d to 403 6d per cwt. The refiners have bought to a moderate extent 
privately, the sales of West India reaching 1,230 casks. The landings last 
week were 3,625 tons, the deliveries 3,577 tons, leaving the stock with- 
out material alteration. It is now 82,570 tons, against 112,070 tons in 
1864 at the same period. 

Mauritius.—1,723 bags chiefly sold; brown, 29s to 328 per ewt. 

Bengal.—812 bags Gurpatta date sold by auction at 348 6d to 36s. 

Foreign.—By private contract, 8,000 bags clayed Manilla Lave sold at 
38s 6d to 33s Yd. 2,380 boxes Havanna, No. 11}, are reported at 
37s 6d. 600 casks Cuba at 36s to 36s 3d. 209 casks 89 barrels Porto 
Rico, by auction, part sold at 34s to 40s. 

Refined—The market continues inactive, and quotations unsettled. 

Rum.—A moderate business is reported in Jamaica on previous terms. 

CorrEE.—The market is firm. 705 casks 718 barrels and bags plan- 
tation Ceylon in the public sales all sold at full prices. The lots 
were mostly small. 1,470 bags native sold at 66s to 70s per cwt. 10 
casks 1,255 bags East India partly sold at 73s to 74s for Madras. 
Singapore bought in at 58s. A floating cargo of Rio has sold at 58s 6d 
per cwt for the Levant. 

Tga.—The sales on Tuesday and Wednesday passed off steadily at 
about previous quotations. Of 21,898 packages in the catalogues, about 
14,171 sold, chiefly “without reserve.” Many els of common to 
fair red and black leaf congou brought from 1s 1jd to 1s 3$d; broken 
leaf, 93d to 10d. A few marks of fair quality scented caper, 1s 6d to 
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1s 8d; and two breaks of scented orange pekoe, 2s 04d to 2s 0}d per Ib. 
Privately, the transactions are of moderate extent. . 


Ricz.—Nothing of interest. has oceurred in this market by private 
contract. 


imports and Detiverims of Rice to Dec. 2, with Srocrs on hand. 


. ies = 1864, 1863, 1862. 

een "8 CO ... 58050 ... 52750 ... 99190 
veries . 29 

S100k .... 000+ 


owes 55750 1. 6810 3. 72900 *.. 61600 
34860 ... 35700 ... 43920 ... 67500 

SaGo.—1,448 cases offered by auction part sold at previous rates: 
small, 21s to 23s 6d; medium, 20s to 20s 6d; bold, 23s per ewt. 

PraRL Tarioca.—203 boxes medium white grain have sold at 25s 6d 
to 26s per cwt. 

Sprices.— White pepper is again dearer. 210 bags Singapore offered 
by auction sold at 53d to 59d, and further business has been done privately 
onthe spot and to arrive. 240 bags Singapore black sold at 34d to 33d 
per Ib. Cassia lignea was dull and lower, several parcels in course of 
landing being advertised for sale. 59 barrels Jamaica ginger sold steadily 
at 68s to 73s per cwt. 

SaLTPETRE continues dull, the transactions of the week being very 
limited. 

imports and DELivertns of SALTPeTRe to Dec. 2, with Stocks on hand. 

1865 1864 18€3 1868 
Im evsccceveceresecesesess ONS 9915 12845 ... 15880 16640 
Deliveries ereeceee 


10245 ... 12445 ... 12875 15870 
StOCK ccocccreseevsceessesseceresnces - 7080 ... 7410 ... 6310 .. 3900 


CocuingzaL.—The public sales this week have comprised 2,000 bags, 
including 1,340 bags Teneriffe. Silvers declined 1d. Honduras, 3s ld 
to 3s 6d; low and pasty, 2s 2d to 381d; blacks, 3s 4d to 4s. Teneriffe 
silver, 3s 2d to 3s 4d; black, 3s 5d to 4s 4d; Mexican black, 3s 5d to 
3s 6d per Ib. 

Orner DrysaLrery Goops.—No business of importance has occurred. 
Gambier is firm at the recent advance. Cutch has sold at 28s to 30s 
per cwt on the spot and to arrive. 

Merais.—Copper is firmer, and several sales have been effected at 
better prices than could be obtained last week. Tin has been firm, and 
previous quotations are supported. Straits sold at 98/ per ton to 
arrive. British iron steady. Scotch pig last sold at 59s 9d per ton 
cash for mixed numbers. Spelter is quiet. 

Hemp.—A parcel of fair roping Manilla has sold at 44/ cash, and 
45! prompt. Holders require some further advance. Business has been 
done to arrive at 42/ per ton. 

Oms.—The market for linseed has ruled quiet throughout the week 
at 38s 6d to 38s 9d for present delivery here, and 6d less in Hull. A 
good business done for the first four months of next year at 40s per cwt. 
Brown rape is active at 53s 6d to 54s 6d; foreign refined, 57s; English, 
55s to 558 6d. English brown, for delivery, January to April, has 
realised 52s per cwt. Olive oil is in less demand, and sellers now pre- 
ponderate : Gallipoli, 56/ 10s to 57] per tum. Palm is rather more in 
demand at 44s per cwt for fine Lagos. Cocoa-nut inactive. Cochin offered 
at 52s, and Ceylon at 48s to 468 9d per cwt cash. A little sperm has 
brought 117/ per tun. Other sorts are without change. 

PreTROLEUM.—Consumers having supplied their immediate wants, the 
market has become dull, and to-day not more than 3s 6d to 3s 7d could 
be obtained for refined Pennsylvanian: 2s 10d is offered for the first 
four months of 1866. 

TaLLow.—The market has been firmer. First sort Petersburg Y.C., 
49s 9d; January to March, 50s to 50s 3d; March only, 51s 6d per cwt. 
These prices are 1s to 1s 6d per cwt higher. 


PARTICULARS OF TALLOW.—Monday, December 4, 1865. 
1862. 1863. 1864. 

casks, casks. 

62,184 ... 30,257 

1994 .. 2,22 

45,090 ... 5f 

3,433... 

62,253... 

wwe 403 9d ... 

-- 438 9d 


a eee cceeeeeeeenerceeess 


1865. 
casks. casks. 
70,764 ... 
—* 
35,852 ... 
oe §6=-2, BD 
e-- 68,769 ... 
«. 41s Od 
- 438 Od 


Stock this day 
Delivered last week... 
Ditto from Ist June.. 


Ditto from 1st June 
Price of Y.C........0.++++ 


POSTSCRIPT. Fray EVENING. 


Svue¢ar—The market was steady to-day. 496 bags Bengal, offered by 
auction, part sold at 34s for Gurpatta date. Various parcels of West 
India, by auction, partly met with buyers; and the week’s business is 
1,880 casks. 3,000 bags grainy Jaggery Madras sold privately at 
30s 3d. Business has been done in low Mauritius. 800 casks Cuba at 
37s per ewt. 

Corres.—159 casks 29 barrels &c. plantation Ceylon chiefly found 
buyers at full quotations. 192 casks 1,701 bags native brought 58s 6d 
te 71s. 107 cases 84 bags Neilgherry, 74s 6d to 90s per ewt. 

Saeo.—153 boxes were taken in at high prices. 

Sp1ces.—772 bags rough Bengal ginger were sold at 248 to 24s 6d per 
ewt., being lower. 66 bags Singapore white pepper sold at 53d, being 
again rather dearer. 56 cases Zanzibar cloves realised 3d. 197 bags 
low pimento were taken in at 23d per lb. 123 cassia lignea were 
bought in. 
SaurPerre.—768 bags Bengal were taken in: refraction, 3} to 24, at 
26s. 118 packages low Scinde sold at 20s. 

TaLLtow.—At auction 1,003 casks Australian were all disposed at 9d 
to ls advance: good beef, 47s to 48s. 245 casks South American sold ; 
River Plate at 50s, and Rio Grande at 49s 3d. 241 casks P.Y.C. (brack 
1863) sold at 48s to 48s 6d per owt. 


ADDITIONAL NOTICES. 

Rermp Svucar—The home market for refined sugar continues 
neglected. No material alteration to note as respects prices. Dutch 
crushed remains firm, and higher rates are asked for present and 

| forward delivery. 
| Green Frorr.—Demand good, which is usually the case at the ap- 
roach of Christmas. Arrivals of oranges from St: Michael, Fayal, 

Valencia, Lisbon, and Palermo, parcels of which sold by Keeling and 
Hunt at public sale, went at prices equal to those obtained last week. 
Lemons ls per. case lower. Barcelona nuts firm; Para 1s per barrel 


— 


THE ECONOMIST. 


a 


[Dee. 9, 1865, 


lower. More inquiry for grapes of sound quality, and stock. consider, 
ably less than previous season’s, 

EnGiish Woou.—More demand, at rather better prices. 

Frax.—Market very firm. 

Hemp.—Market quiet and but little done during the week. 

Topacco.—The market has presented no change as respects Ameri 
deseriptions, with the exception of very low qualities, for which 
have made fractional concessions. Some lots of superior classes 
taken at outside quotations. Various other growths have continued jp|) 
good demand at full prices. 

Mera.s.—Copper is again improving, the market strengthening daily,, 
although still much below the smelters’ price, but sales of English may |} 
be quoted at 110s to 112s; rough, 108s; Australian cake, 110s. In 
metals there is no change to note. 

TaLLow.—Official market letter issued this evening: — 


Town tallow .... 
Fat by ditto 

Yellow Russia . 
Melted stuff .... 


METROPOLITAN CATTLE MARKET. 

Monpay, Dec. 4.—The total imports of foreign stock into Lo 
last week, amounted to 15,837 head. In the corresponding week in 
1864 we received 12,143; in 1863, 9,752; in 1862, 5,033; in 1861, 
4,951; in 1860, 6,103; and in 1859, 4,311 head. 

The supply of foreign beasts on offer here, to-day, was only moderate; 
of foreign sheep tolerably good. Some of the stock came to hand in 
prime conditiom ; but most of it was of inferior quality. For the» most 
part sales progressed slowly, at about stationary prices. The arrivalsof|f 
English beasts fresh up this morning was moderate, and in improv 
condition. From Ireland and Scotland the receipts were about ay 
ones for the time of year. Nearly all breeds moved off slowly; ney 
theless, the prices current on Monday last were supported. The ji 
Scots and crosses sold at 5s to 5s 2d per 8lbs. There were a few good}! 
beasts on show from Norfolk, being the first of the season, which i 
commenced somewhat earlier than usual. With home-fed sheep weij}) 
were again but moderately supplied ; but there was an increased number|}, 
of prime breeds in the pens. Most qualities of mutton moved off] 
slowly ; nevertheless, the quotations were tolerably firm. The best 
Downs realised 6s 4d to 6s 8d per 8 lbs. Calves were in short supply 
and steady request, on rather higher terms. The quotations ranged fromi|}) 
4s to 5s per 8 lbs, Prime small pigs were in fair request, at full pricess)}) 
but large hogs were very dull. The great Christmas market will be 
on Monday next, the 11th inst. 

SuPPLIEs. 
Dee: 5, 1864. 4, 1865. 
- 5310 


oe 250 ° 
Txurspay, Dee. 7.—Our market to-day was fairly supplied with beastay 
both as to the number and quality. Prime breeds moved off steadily at 
full quotations, but inferior stock was very inactive ai late rates, Thir|} 
top figure was 5s 2d per 8 lbs. The supply of sheep was only moderates 
On the whole, the mutton trade ruled steady at Monday’s currency 
The best Downs realised 6s 8d per 8 lbs. Calves, the supply of wilaicln)}} 
was by no means extensive, were in fair request at late rates. Prime||) 
small pigs were quite as dear as last week. Large hogs and milch cows 
ruled about stationary. 
Per 8ibs to sink the offal. 
8 ad} 8 
Coarse and inferior beasts 3 6 | Prime Southdown sheep 
Second quality ditto ...... 3 4 | Large coarse calves 4 
Prime large oxen 46 
Prime Scots, &c.............. 5 5 2 
Coarse and inferior sheep. 4 8 
Second quality ditto 410 6 | Suckling calves.......each 19 
Prime coarse-woolled do.. 5 8 6 2 | Quarter old store pigs... 30 
Head of stock on sale. 
Total Supply—Beasts, 1,422; cows, 132; sheep, 6,700; calves, 314; pigs, 360. 
Foreign Supply—Beasts,527 ; sheep, 3,100; calves, 307. 
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NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 

s a s d 

Inferior beef ....c.cesscnrerees 2W tos 4 
Middling ditto .... sa © 3 lv 
Prime large ditto . oe 0 42 
Prime small ditto .... eo 4 46 


3 10 48 


Inferior mutton .....+000 
Middling ditto ..... 


Large pork w+... 
Small pork 


HOP MARKET. 

Boroveu, Friday, Dec. 8.—The amount of business passing in hops 
is very moderate. Good and fine samples are firm in price, whilst im 
the value of inferior produce no change has taken place since our last 
notice. New Mid and East Kent, 80s to 1098; new Weald of Konts; 
70s to 126s; new Sussex, 60s to 115s; yearlings, 95s.to 135s per cwt. 


POTATO MARKETS. 

BorovcH aNp SpiraLFienps, Friday, Dec. 8.—The supplies of 
tatoes on sale are tolerably large. Most qualities of produce are m 
demand, at about previous rates. Kent and Essex Regents, 65s to 908 ; 
Yorkshire Regents, 60s to 90s; Yorkshire Flukes, 80s to 1108; York- 
shire Rocks, 50s to 70s; Scotch Regents, 50s to 80s per ton. 


HAY MARKRBTS. 


THurspax,Dec. 7.—The supplies on sale are good, and the trade’ is 
slow, at our quotations. 

Smithfield. 

Ss s 

90 to 110 

«ee 90 to 130 

eove 33 to 42 


Cumberland, § Whitechapel 
s s 


« a 

85 to 112 

95 to 135 
esse 38 to 45 . 


30 to 110 
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LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
—We have had a rather quiet week ia this market, 
erase any very great activity during the few weeks at 
oe of the year, as it is not the season for laying in stock ; in fact, 
- have for along time past only purchased for immediate use, 
ee eiaing current rates too high for speculative purchases. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) e 
Faway, Dec. 8.—Attendance small. Business limited in wheat, flour, 
and Indian corn, at a shade under late prices. Oats and oatmeal firm, 
but not active. Beans, peas, and barley steady. 


Che Gasette. 


Tuxspay, Dec. 5. 
BANKRUPTS. 


JM! Bedford, Hartland road, Camden town, patent laminw manu- 
feoturer—J. Bird, Seymour place, Bryanston square, builder—J. Buck- 
sey, Littleton, farmer—J. Bushell, Gloucester terrace, Islington—G. 
Dawes, jun., Old Manor road, Stepney, fire wood merchant—W, G. Fen- 
gon, baker—J. Guiliver, Ponder’s end, butcher—W. Jack, Railway cot- 

Tottenham, surgical instrument maker—T. King, Manners strest, 

York road, Lambeth, plumber—H. Marshall, Ball’s pond road, commer- 
cial traveller—J. Mills, Lamb street, Spitalfields—J. Oatway, St James’s 
Qld’ Ford road, compositor—R. Painter, late of Bromley, cooper— 

|. H. Porkis, Portsea, butcher—H. Puttkamer, late of Jermyn street, 
St James'’s—R. Radkin, Ealing lane, Brentford, ‘tailor—D. A. Ramsay, 
Cannon street, bill broker—J. Rowe, Leslie terrace, Croydon, carpenter— 
W. E. Rumsey, Lambeth walk, broker—A. T. Rydquist, Falmouth, ship 
chandler—C. M. Silva, Wapping wall—J. M’Gregor Stewart, Manor 
poad, Hackney—H. S. Sutton, North Audley street, Grosvenor square, 
earpenter—G. Temple, Middleton road, Dalston—B. Tompkins, Newton 
ile, cattle dealer—J. Turner, Store street, Bedford square, 
frniterer—W. Wackett, Hornchurch, potato dealer—J. P. White, 
Mineing lane, merchant—A. Young, Farnborough, leather seller— 
WAllen, Hanley, shopkeeper—A. Allen, South Shields, bootmaker—G. 


}] Back, Cheetham, commercial traveller—J. Bowley, Sheepshed, labourer 


—D, Briggs, Keswick, veterinary surgeon—QJ. Bicknell, Burford, licensed 
hawker—M. Carr, late of Low Walker, merchant—R. Chapman, Swin- 
derby, licensed victualler—T. Clay, Brighouse, grocer—L. Dart, Alder- 
shott, leather seller—T. Darley, Sunderland, grocer—E. L. Evans, 
Swansea, draper—T. Glenn, Castle Bytham, carrier—W. Gothard, Had- 
denham, labourer—R. Griffiths, Blakedown, near Stourbridge, licensed 
victualler—H. Hampton, Rowley Regis, boot manufacturer—H. Hand- 
ley, Kidderminster, maltster—C. Harden, Plymouth and Exeter, whole- 
sale hosier—G. Heaton, Huddersfield, yarn spinner—A. Holmes, Wal- 
sall, plumber—J. Howkins, Coventry, coal dealer—E. Jackson, Rock 
Ferrg, stationer—J. Merks, Plymouth, general factor—G. Moore, Coven- 

, ironmonger—W. Morris, jun., late of Wooburn—R. L. Newson, 
Wall, Norfolk, carpenter—J. Page, Sedgley, butcher—F. Parkes, Bir- 
mingham, edgetool maker—J. H. and C. Parker, Ilkeston, boot manu- 


@Oicial Railway 


Dividend per cent. 


3 
a 
t 


pervmile. | year 1863, | Year 1864. 
£ 
11,151 
17,857 
84,016 
82,960 
10,372 
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Maryport and Carlisle 
Metropolitan ooo 
Midland 


North British 


AwAWNIA 


Do. York ... eco 
Do. Leeds ... soo 
Do. Carlisle 


North London ee 

Yorth Staffordshire 

Scottish North-Eastern 

South-Eastern oo 

South Devon ee 
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Waterford and Limerick 


pilictlltilicatanianicinhenatenlipinaeiisiiemenae f 
eont Mame of Railways 


Lancashire and Yorkshire... . 
London & North-Western, &c.... 


London, Brighton & South Coast 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend ... 
Manches., Shetiid, & Lincolnshire| Dec. 


North-Eastern—Berwick 08 l 


Do, Stoekton and “Darlington | 


facturers—T. Prout, Oroon, farmer—J. Petty, Leeds, coal miner—T. 
Please, Exeter, tailor—J. Randall, Kidderminster—R. Railton, Barnard- 
castle, watchmaker—G. Rimmer, Liverpool, bootdealer—H. L. Rose, 
New Brompton, Kent, caulker—H. H. Sandercomb, Forton, near Gosport, 
grocer—M. Simpson, Guisborough, innkeeper—W. Spencer, Sutton, near 
Hereford—T. Stockhill, Brompton, Yorkshire, butcher—A. B. Taylor, 
Lower Broughton, agent—P. W. G. Teeling, Crumpsall, near Manches- 
ter, assistant toa surgeon—J. Tosderine, Rhyl, innkeeper—W. Whitaker, 
Plymouth, fishmonger—W. Williams, Cwmbrane, labourer—J. Williams, 
Talbach, grocer—J. Wood, Durham, grocer. 
SCOTCH SEQUESTRATIONS. 


A. Brand, Ceres, grocer—H. Russell, Kirkness Colliery, Kinross-shire, 
contractor. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

S. Moore, Bethnal green, corn chandler—R. Emmerton, Dalston, 
dealer in beer—C. Carter, Swan lane, agent—F. Farrow, Pimlico, 
salesman—W. Lock, Landport—T. Hardman, Portugal street, iron 
moulder—J, T. Beadle, Croydon common, carpenter—T. Harris, Green- 
wich, carpenter—J. Carman and W. South, Hast road, ironmongers— 
H. Gwyer, Pitt street, carman—W. Powell, Pimlico—W. Davies, Hack- 
ney, foreman—G. W. Southwell, Castor, cooper—J. Hodges, Tunbridge, 
coach builder—W. Gent and J. Gent, Ashford, tailors—D. B. Smith, 
New Windsor, solicitor—E, Pyne, Aldgate, baker—G. N. Berkshire, 
Camberwell, artist—J. Banks, Broxbourne—J. Springfellow, Stratford, 
clerk—C. Parker, Great Tichfield street, lock manufacturer—G. Eden, 
St. Luke’s, shoe manufacturer—G. Turner, Notting hill, shoemaker— 
J. Scott, Lambeth, chemist—E. Salisbury, Birmingham, builder—J. 
Wilkinson, Birmingham, draper—J. Brookes, Birmiagham, ironmonger 
—W. M. Davies, Oswestry, draper—E. J. Bee, Whaplode, farmer—H. 
W. Hammond, Gomersal, wool merchant—J. Browne, York—S. Waller, 
Aldersgate street, grocer—T. Fishbourne, Sheffield, stee! merchant— 
J. Owen, Llandudno, game dealer—W.M. Tash, Chester, tobacconist— 
C. Pierson, Manchester, shipping agent—M. N. Mills, Ashton-under- 
ly ne,§machine maker—T. F. Doddington, Manchester, merchant— 
J. W. Yates, Ashburton—W. Hall, Salford, superintendent—W. R. 
Hardy, Spalding, upholsterer—J. Smith, Docking, tailor—W. Carlin, 
Somercotes, carrier—D. Wynne, Llandrilloynrhos, wheelwright—R. 
Dowdesweli, Cranham, farmer—F. Wall, Eaton-under-Haywood, black- 
smith—J. Grey, Shinfield, bricklayer—C. B. Claude, Liverpool, clerk— 
J. Robson, Bootle, agent—S. R. Eyre, Liverpool, architeet-—T. Holden, 
Salford—J. Foulds, Salford—J. Smith, Salford, painter—T. W. Breedon, 
Cotham, cashier—H. Pearse, Fishponds, horse dealer—D. F. Bower, 
Hunslet, chemist—W. Riley, Halifax, beerhouse keeper—W. Meakin, 
Middlewich—J. Brown and 8. Lewell, Boston, carpenters—J. Gates, 
Ninfield, butcher—W. Westran, Gainsborough, felimonger—George 
Clements, Great Yarmouth, coal agent—J. Owen, Macelestield, builder— 
W. Tiffin, Carlisle, schoolmaster—J. Bainbridge, Stanwix—J. Fawkes, 
Stanwix, farmer—J. Hayward, Southampton—J. Stanley, Manchester, 
provision dealer—E. Jones, Llansaintfread—J. Hill, Ramsey, potatoe 
dealer—W. Beldam, Bluntisham, farmer—F. W. Deighton, Chesterfield, 
hairdresser—D. Farmer, Ashford—G. Jarman, Cambridge, fishmonger— 
J. Kellett, Bramley, brick manufacturer—J. ,Hodgson and T. Mason, 
Berwick, Wharton, and Eligill, masons. 

SCOTCH SEQUESTRATIONS. 

Fraser and Harris, Dunkeld, coach builders—P. Woods and Sons, 
Glasgow, provision merchants—J. Ronald and Co., Glasgow and Trinidad, 
merchants—E. W. Nightingale, Edinburgh, clothier 
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CUMMERCIA 
weekly Price 
Milly revised every 


L TIME 
Current. 
in the following list ar 
caretully Fraay afteracon 
by an eminent house in each departmen'. 


LONDON, Faipar Evzwine. 


4dd 5 per cent. to duties on 
and toy.cco, and 4 per cent. on wines 


shes iuty tree s 
First sort Pot, U.S.pewt 0 
Montfeal ... 000 seceee +000 36 
First sort Pearl, U.S... 0 
Montreal ...ccereccersseeee 34 
Uocoa duty 1d per lb 
West India........per cwt 
Guayaquil re coveeseenee 
Brazil ......cccsceces see cee cee 
Noffee auty 3d per ib 
Jamaica, good middling 
to fine ......per cwt 
fine 014 to mid ......... 73 
@ocha, ungarbjed......... 60 
garbled, com. to good 85 
garbled, fine ........--..102 
Jeylon,native,ord to fine 68 


plantation, or ry 


to fine OF ceccornceene 71 
fine fine ord, to mid 79 
good mid. to fine...... £6 

FBVG......ceccsscecvee see see cee 60 
Singapore,ord to goodord 52 
Sumatra and Padang ... 52 
Madras and Tellicherrv 
Malabar and Mysore...... 
Bt Domingo. ...cccse..serceee 
Brasil, washed ...00000. 72 
good and fine ord ....., 62 
common to real crd ... 50 
Costa Rice .erccscerscesersee 65 
Havana and Cuba........ 64 
Porto Rico & La Guayra 65 
Drugs and Dyes duty free 
Aloes, Barbadoes...p cwil00 
Argol, Bologna ......-.0... 90 
Barx,Peruvian, pale.plb 0 
Quercitron......percwt 6 
Camphor, unrefined...... 97 
Castol oil, good pale plb 0 
Balkron.co-cccccseesseceeeeseee 89 
CocnimEAL 
Teneriffe per ib 3 
Mexican ..-cccccsmeoe 3 
Lac Dre—good to fine. 1 
TusMERio 
Bengal ........per cwt 
MRE TAs cee ene eee oor cee 
CRIDD .receeece 00 rereernee 
Txsza Jaromica, Catch 
Gambler ....0.0-+00 coe one 
woods duty free 
gasit Woop ...per ton 
Wossric, CUdB..0.-------- eee 
TAMAice «2.0: cecceren oe 
Loowoop, Campeachy... 
Jamaica ... 
Rep SavurpDeEne... 
Baran WoOOD,.-se0e-e 12 
French ....0000.120 68 
t—ALMONDs 8 
Jordan, duty free,new125 
Barbary sweet ...... 52 
Bitter wcccccsssseseree 48 
Cunnants, duty 7s per cwt 
Patras... .ccece cover ceeeee 22 


58 
66 
40 


86 


71 
Fr 


oe eeceee 


coveccccocesees ces cocsse SB 
Fias, duty 7s per cwt 
Turkey ... percwtdp 65 
Piome, duty 7s per cwt 
French, bottled......... 70 
German cicceecceeeeereree 20 
Paunes,duty7snewdp 0 
Rates, duty 7s per cwt 
Valencia, ROW ...... 32 
Muscatet .......0.+- 4 
Smyrna,red & Ch 
Bultana ccccccserccesesese 
Onarczs 
St Michael, 1st quality, 
large BOX .......secseee 
Do. 2nd quality.. 
Lisbon & St Ubes, ¢ ch 
Bicily ccccoscoeee pOr DOX 
Leuoxs 
Messina.........per case 
Barcelona nuts...per bag 
Spanish nuts. d 
Brazil nuts........ccccresees 
Coker nuts.........per 100 
Fiax duty free 
Riga K_ .........---per ton 
WFPK 


aoe 


4 
0 
56 
8 


govt dressed... 
a, native ditte ... 
Hemp duty free 
St Ptrsbg, clean, per ton 
OUTSOLE ao. coe nneene covers 
half-clean ... cecccssee = 
Riga, Rhine 2.0.0. .0.-00 
MAMILIS coerce ceveceveese eee 
East Indian Sunn... 
China ETASG.re..crrcereseres 


FALOrve cco ccrccrecceccscoooecee 


CUTTINGS cecrercevereroeree 
Culr—Yarn, good & fine 
OT. tO fair ....ceeeeeeee 

DDC crcccccccrerosercersores 

FODE ..coccoveseressneenenens 

| $UDK ..cccccccververecceereee 
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5 
8 
2 
0 
22 
34 
26 
27 
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Qo 
4 
3 
3 
0 
6 
0 
0 
0 
8 
® 
0 
Qo 
0 
0 
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ecococoo ooocoeoconz ooooo Socoaenasc aceoeo ecco ce coos soeaeocn 


pepper 


eeso coace 


ecsococse 
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0 
0 
2 
0 
0 
2 
o 
10 
10 
0 
0 
6 
0 
0 
0 
& 
0 
0 
0 
9 
2 


tt eat tt 


> HIDES—Ox and Cow, plb 


THE ECONOMIST. 


B. A. and M. Vid. dry 
Do & R. Grande, saltd 
Brazil, Ary 10.00 ceeceerereee 
Drysalted Mauritius.....« 
Rio, dry Rio Grande .. 
West Coast hides ......... 
Cape, salted ..... -- 
AUSErAlIAD ose oe vereeeser vee 
New York « «seen cossee eee 
East Indie 0c cecemeorenseee 
Kips, Russia ... ccc. ss 
8 Americs Horse, p hide 
Indigo duty free 
Bengal .......cocsoeesPOF 1D 
DES ccccrsccoesaspesensete 
ietves e0ecnseer cee ceeeseeee 
TPAD sevee ons vos vores eee 
SND cnsavemasaiocnu 
Leather per |b 
Grey Nieto 80 to 45 Ib 


0 ecscccese 50 
English 
a 


AAPrawkat 


eccoccocoooeoooos 


tt 


~ 
1 


Butts 16 
28 
16 
28 
28 


0 
Foreign Butts 


do 
Calf Skins...... 
do 40 
do 80 100 
Dressing Hides........... 
Shaved —§ O_o... .veeneee 
Horsey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per ib 
do East India ........ 
Metals—Corres per ton 
Sheating, bolts, &c....121 
Bottoms o--ceeeee sos vveee. 126 
OME cevccccee ove cov evecerene 105 
Tough cake . 
Best select ..... 
Tron, per ton 
Bars, &c., British...... 
Nail 108.0. see oc 20s sevens 
HOOPS 2.00.0 ecsvee cos seveee 
a 
Pig, No. 1, Wales...... 
Bars 
Ralls. .cccccoscsscscceccen eee 
Pig, No 1, Clyde ...... 
Swedish 2. 0. 040+ ov. 000 11 
Unap, per ton—Eng. pig 


i 
he ee ed 
em 


hm OF ACOH ORK KOO, R OS 
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sovseven 115 


000 000 coe coe censec ces 


TO LOR nn ccccererses 2i 
WHILE GO eee sereereee 28 10 
patent shot. crores, 22 15 
Bpanisn pig sess cceeee 19 15 
Srexv, Swedishin kegs.. 14 15 
IN LAKTOS ceveceeee 17 0 
Sretrex, for per top... 21 10 

1 


x 
English blocks, pton 97 
bars in barrels ...,.. 98 
ROAD 2.00000 vee 000 00.100 
BADER ccccccccccccccocescce 97 
BUrAits covcccccessscessveeee 9D 
Tim Pirates, per box ® 
Charcoal, I C.....c000 30 
Coke, T Garccccoccccee 26 

Molasses duty 3s 6d. 

British, W.I......per ewt 15 
Forei, eevee 14 
East India .. 14 
Olls—Fish £ 
SPOrm woe eerece Per tunll7 
Head matter .......0....117 
South Sea .........sccce 48 10 
Seal, pale ..ccorccecsece 50 10 
Cc 53 0 
38 0 
56 10 
0 
44 0 
48 0 
67 0 
38 10 


ecoe cas ocaceooseo 


O00 000 000 cee wee cee ces ees 


East India ...ccoccccovese 
Olive, Gallipoli ........0.. 
Blaby ccocescccccccessssees 
Palm... ccosccorecee PEF ton 
COCOR-NUE 22. 0e sevens vo vee 
Rapeseed, pale (foreign) 
LEDSCOd 000 ce ceoceresesee eee 
Black Sea 0p qr 
St Petersbg Morshank 
Do cake (English) p ton 
DO Foreigniose sores: sscoce 
Rape 40  ccccsoccccccess 
Petroleam—per tun, 
Crude Pennsylvania... 22 
Crude Canadian......... 0 
ees per gal 2g ld 
Provisions—Duty tree, 


0 
20 
9 


5 
5 
5 0 
0 
0 


oo 
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cocorocoocooecocea 


~ 
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SSD et na et et ee 0 


Butter-- Waterford pcwt122s 0d124s 


Carlow... sce cceereseesese 124 0 
Cork 4the neW s.0...101 
Limerick soe soe00s corceeeee 112 
Friesland fres.........112 
American new .........116 
DOTOCY oer cee cevcccccccecee 9 

Bacon, singed—Waterf. 7 
Hamburg . 
Hame— York --. sib 
ome SO OO CBOE Ser eceece 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and ker Irish 
American & Uanadian 
Cask do do 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam .........008 60 
GODS nee cer cores coceveee 48 
Cante-. 18 
AMETICAD server serenevee 60 
Rice duty free 
Cerolina ........percwt 35 

yellow & white 10 

10 

10 


So 


Bengal, 
Madras ....~-crccsese: socom 
Java and Manilla ......... 


Sago duty 444 per cwt 


eooo oocsecoscooceso ocoacscecso 
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Saco oeoceocececoeocoe ecoocoooooog 


ewcccsecocseperewti8s 6 23 6 
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Saltpetre. . 
Bengal .........per ewt 23 
Bombay and Scinde ...... 20 
English, refined....co..00. 28 

Nereate OF SoDA.., -<.-0. 13 

Szxps 
Caraway ..ccccoe Per cwt 40 
Canary......n0 sper qr 56 
Clover, red ....per cwt 56 

WHATS 200 oer 200 nereoeoe 
Coriander 0+ .s0r-n 19 
Linseed, foreign per qt = 


Silk duty free » 
Sardah......c-0oper 1d 27 
Cossimbuzar ceorscevee 18 
GONatEd ..ccoceee or eereee 
Comercully 24-000 cer cereee 
Bealeah, &C. —.--.0000 

China, Tsatlee 2 


TRPOWB cccceecccccocsress 
Raws—White Novi .... 
FOSSOMDFONE ore +++e00 000 


Oncanzines 
Piedmont, 22-24 ..... 42 
DO | 24-28 assess 42 
Milan & Bergam, 18-22 4° 
Do. 22-24 44 
Do. 24-28 40 
Do. 28-32 
Taame—Milan, 22-24 .. 42 
De. 24-28 ... 42 
Buurias—Short ree) .. ° 
SCOTS eccntatensens 
Patent dO secseossssseee 44 
DAERIND  cccseteseccems 4° 
Spices, in bond—Prrrss, duty 6d 
Malabar .........per Ib 3§ 
Eastern ..cccoccessscevcee 
WEED cececoces cssceenese 
Pimerro, duty tree 
mid and good ...per Ib 
Cinnamon, duty tree 
Ceylon, 1, 2,8 scoccco 
Malabar & Tellichery 
Cassia Lienga, duty 
free ..o.--...per cwt 95 
Croves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar @ 
Gineen, duty free 
East India com. p ewt 24 
Do. Cochin and 
Calicut... cccrocccreceeee 60 
AFTICAD cecccccce ces sores 38 
Macx, duty free...perib 1 
Normecs, daty free...pib 1 
Spirits Rum duty 10s 2d per g: 
Jamaica, per gal, bond 
15 t0 26 O Preseeresre 2 
BO TOBE — — cevcce ver cee 
fine marks...... 0000 
Demerara, pr r0f..se 
Leeward Island — 
East India 
Foreign eceece 
Brandy, duty 10s se gal 
Vintage of pore 
Ist brands jos "= 
inhhds (1560:. .. 


Geneva, COMMON ose 00 voveee 

1G ove covccevcscoccesceses 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 
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34 
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Sugar—Duty—refined, 12s 10d; white 
clayed, lls 8d; yellow, 10s 6d; brown, 
98 4d; brown qualities, 8s 2d; cane 


juice, 6s 7d; molasses, 3s 6d per cwt. 
8 8 


24 
22 
23 
20 


80 
24 
30 
28 


Britisnplantation,yellow 
DOWD secsesseeeesseeees sve 
Mauritius, yellow 
DIEOWD nee o0e ne vereeeees coe 
Bengal,crys.,good yelluw 
ANd White ...cccmes 2 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown....., 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
Siam and China white... 26 
brown and yellow....,, 19 
Manilla, clayed ossccsse0 23 
MUSCOVAUO oe. seveceree eee 20 
Java, grey and white... 27 
brown and ye. low... =! 
Havana, White ...000...9 
brown and yellow...... 
Bahia, grey and white... 2 
DOWD 0 coves cee cee cneses 
Pernam&Paraiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 
DOWD cesses nes oo sos enc nce 
Rerinsp—For consumption 
8 to 10 Id LOAVES... rrcnvee 48 
4é 
43 
0 
40 


27 
20 
25 
20 
19 


12 to 14 Ib loaves ...cc000 
Titlers, 22 to 24.1D serene 
Lumps, 45 Ib se sesqnssseee 
Wet Crushed cae see ceceassee 
DRRUN adeecinimntebenionsee 
Baatards cccccescs ccs cssoncsse 2° 
WOES omeninennane 5° 


Soocoeoaoo SSSSHSSSSCSASAMAAMRSCOSCOSCSOSOSSSO cocoon 
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SUGAR—Rar. continued tb 

For export, free on board, 
Turkey oOaves, 1 to 4 Ib, 43 
© UD LOR VES ose see vee sas senses 40 
Bib Ge, enemas ll 
BARD. Ge, encnenencess oe 
Titlers, 22 to 28 1b .... 35 
Lumps, 40 to 45 ssn 0 
Crushed 200 cos ene cer eee eee ege 
Bastards ..cccocceccrece se ae ® 
THORS cerccacescesssecvenn 0 

Dutch, refined, f. 0. b. in Holi 
6 1D LOR VOg 01. .4s soe sercereee 
BOUR EO saemtaceneeie 
Supertine crushed........ 
No. 1, CEUSHOD sce ceecsees 


E 


eo et] 


0. 

Belgian refined, f. 0. b. at A’ 
8 to 101b laetthen 
Crushed, 1...., #* e0eee eee 

Tallow--Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lst Y C 49 

Tar—Stockholm, Pp bri... 20 
ATCDEN El ...000 --aercseeee 

Tea—duty 6d per 1b,.5 
Congou, low.... 


oeoz 


= 
a 
eononoecoeoc4woece eaane ec 


ra. str. to str. bk. If. ... 

fine and Pekoe kinds... 
BOuchong ..cccceerevess 
Pekoe, flowery .. 


eeeeeee 


— 


Gunpowder .....0.ccccecsseee 


Timber-Datyls-Timter 
&Hewn Wood—Dantzic 
and Memel fir...per load 50 

ign OF annsmetescnn 
Swedish fir... ccccccrseree 48 
Canada red pine ........ 65 

yellowpine,large 55 

_ smal! 50 

N.Broswk&CanBd.pine 80 

QUEKEC OBR .....ccersereek05 
Baltic cat scocccsccceseseee, 60 
African oak 
Indian teake 
Wainscot logs 
Deals& Sawn&Prepared W004, dy: 
Norway, Petersbg stand£10 
Swedish... rcoccccrrscrees. 9 0 
Russian .... 11 10 
TUNNEL ccoceutsmins ene Oe 
Canada lat pine ..... 16 0 
11 10 


kRoococococooooorr}HrFrFKo 


-oem 


= ecooocooocseoocoooo 


Bersrcrmenrnroae &S RwesSsrrsr 


Bd covcce cee cee cee 
American spruce o....00 
Wantizic deck, each ...... 

Staves duty 1s per load 
Baltic, per mille.........£150 
Quebec, perstandard do. 60 

Tobaccody 3s p ib&dpct 
Maryland, per Ib, bond 
Virginia leaf ... 2.200 ser ose 

GUEIPE roorceseeeee 

Kentucky leaf so. .0.00 00 

BETIPt ros one vee 
Negrohead.. dy 4s or 4s6d 
Columbian If.dy 3s &5 pe 
Havana ....0e ovescosseence 

— cigars, bd duty 5s 

Turpentine—Per cwt. 
American Spirits, wth cks 58 
French 0, secoscssserseseses 
Rough .... wee 14 


Wool—ExcGiisn—Per pack of 2 
Fleeces So. Down hogs £21 10 
Half-bred hogs . . 23 10 
Kent fleeces......ccser+ 
8. Dwn ewes & wtirers 
Leicester d0.....seseeeseee 2 
Sorts—Ulothing, pickick 
Pr me and picklock.. 
Choice . 
Super .... 
Combing—W 
PICKIOCK seoseeseeeesees 2 


— 
eo 
on 


@eroroorocese 
cenamewoanocc 


ooo 


Super do 
CoLontal— 
Sydney—Lambs. 
Scoured, &. 
Unwashed ..ccocess 
Locks and pieces «. 
Slipe and skin......... 
Port Vhili —Lambs... 
Svoured, &c.... 
Unwashed ...« ° 
Locks and pieces ... 
8. Australian—Lambs 
Bcoured, &C....+eceree 
Unwashed ..ccocscssss 
Locks and pieces ... 
V. D. Land—Lambs 
Scoured, &. 
Unwashed .s...00cces 
Locks and pieces ... 
Cape G. Hope—Fleeces 
LADS ..cceccsceccoecese 
Scoured, &c. 
Unwashed sercoccsseee 


OH KHON SCUF OD W OH OK KF re Oorwe COoOcCeooCooCoOSoSO 


CHR HOR HON eM HOME ROOMS 


Wine duty 1s and 2s 6d per gallon 


Port ...« 
Claret .. 
Sherry . 
Madeira...cossrecseoseepipe 40 


£ 

24 
6 

10 


———— 
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STATEMENT 


ome Consumption of the following articlesin the 48 
Of Imports, EXPO - 105, showing the Stock on Dec. 2, compared with the 
weeupending period of 1864. 
FOR THE PORT OFLONDON,. 
Of those articles duty free, the deliveries for Exportation are includedunder 












































the head Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR, , 
—_——— Imported. Exported. Home Consump. Btock. 
British — | il - EE 
yustation.| 1064 , 1865 | 1864 1865 | 1864 ) 1865 | 1864 1865 
tons tons tens tons tons tons tons tons 
Westindia..._ 97722 | 110481 476 | 2629 | 79959 | 116630 | 28275 | 15329 
“| saagt | 21298 | 1582) 2855| Si710| 22158] 13889) 8049 
aPe| 11810 | 5363} 412| 2216) 3181) 10624) gi71 | 5453 
‘S| “so22 | 9181 | 259] 1095] 579] 5937} 4617) 7109 
Total B.P.| 151545 "Jae773 | 2679 | 8795 | 123429 | 155349 | 55852] 35940 
Siam, az 30| 12 21296 
Forge. e412 | 17915 | 3545| 716) 11659 | 9430] 12136 
eae 32793 | 14889 | 3424 | 5955 | 13865 | 22523 | 29662 | 14620 
Brasil} 6738 | 1978 | 261] 252) G647| 2113) 2705 | 2866 
wen bo} 15990| 9635| 945] 1748] 1990| 13884] 11540 | 5712 
Bosttostern 1579 | S188] a. ve | 21402] 965] 179] 2819 
Total Freo| 62457 | 47600| 8195 | 671 | 41563 | 48015 | 5c222| 46813 
Grand Total.| 215002 | 194373 | 10874 | 17468 | 167992 | 204264 | 112074 | 82758 








PRICE OF SUGARS. 
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The average prices of Brown or Muscovado Sugar, exclusive of > duties, 
Ss 
From British Possessionsin America ..........-, No return 
-_ — Mauritius .. — 
- — East Indies . _- 
The average price of the aboveis .......... ao 
-—“[mported. | Exported. — | Home Consump. | Stock. 
mee 1864 | 1865 | 1864 | 1865 | 1864 | 1865 1864 | 1865 
tons tons tons tons tons tons tons tons 
WestIndia) 5490) 4523 2624 661 3107 | 3097 1562 | 2001 
Tr Foreign... 444| 810) 51 |__ 82] sn} 470 646 | £37 
; Toral.:.| 5934| 5133! 2675} 743} 3498 | 3567 | 2208] 2898 
$. MELADO.... 376 \ 325 | 1} 429! 442 | 997! 155 
a _RUM. 
) o Exported and 
) $ Imported. delivered to Vat.) Home Consump. Stock. 
) 0 a } } ae 
) o gus gals gals gals | gals gals | gals | gals 
: ’ West India.) 2502270, 3108195, 1300185, 1497465, 1448415, 1469290, 2016810 1948185 
. East india...) 309375, 23409 253755, 324360, 10215; 11970, 212400 103950 
“~ Foreign ......| 155160 266040) 304335 206460) 26910 2835; 119880, 172485 
| Exported. | 
3 Vetted ssn] 1855590, 1987740. 1619460, 1750005} 150480) 106335, 484470 493290 
3 Total .... 4822395) 5596965 8466735, 3778290' 1636020: 1590430 2833560 2717910 
0 , COCOA —Owts. 
‘ 6 BPiantation) 39725 , 42907 ; 6457 ; 6969 40508 | 42235 | 18816) 10581 
“0 Fereign......| 15636) 9222) 5103) 5483 5553 6332 | 13168 | 10247 
: | ‘Total...’ 55361! s2i29 | 11560 12457 | 46n61 | 42467 | 31986 | 20828 
a COFFEE—Tons. aS 
9 West India. «576 1235 308 696 380 404 190 347 
0 Coflom see} 25021 | 29479} 15344} 20217] 10825 8599 5132 | 5797 
8 East India...) 5739 | 6105 2677 3969 2093 2721 2995 2553 
0 Mocha ......, 312) °321 274 2t1 535 204 265 145 
4 wore} 3660} $191 3089 3250 362 475 | 1503 2212 
6 Other Forgn| 1690 | 2778 682 1449 836 1230 677 612 
2 a a _ a ees ee 
8 Total...' 36998 ' 44104! 22374 | 29792 | 15031 13633‘ 10762' 11666 
} 0 | tons | tons tons | tons | tons tons | tons tons 
RICE .....| 58048 | 49165 w+ + 68115 | 55749 } 35697{ 34861 
a : _PEPPER. _ es : 
| 0 tons | tons tons tons tons tons | tons | tons 
White... 429 | 528 54 165 470| 497 | 474| 332 
. Black envee) 5469 | 5625 2980 | 4229 2365 | 1986 | 2969 | 2905 
. pkes pkgs pkgs pkgs pkgs pkgs pkes | pkgs 
eS wormeos.| "9321 | Pisco |? as 2345 | 2561 | 2984 | | 2592 
10 Do. Wild.. 94} ae ee oe 96 | ane 511 511 
° CAS. LIG...) 10403 | 12566 | a. ooo 12379 } 17763 | 5604) - 1245 
7 ON) 5774! 6762 | ar 7631 | 8073 1337 962 
10 Seay Sesentep | ence | aoe ae —-< 
| bags | bags bags bags bags | bags bags | bags 
- PIMENTO..! 44401 | 20830! wwe | 29841 | 15783 | 84122 | 38983 
: —_ RAW MATERIALS. DYESTUFFS. & 
. | Serons | serons | serons | serons , serons | serons | serons | serons 
4 COCHNEAL 14483 14992] ... a 14907 | 16269 7053 | 5713 
* chests | chests | chests | chests | chests | chests | chests | chests 
4 LACDYE..., 4618} 4796] ... ee =| = 4885] 5337 5739 5564 
0 tons tons ~ tons tons | tons t tons "tons " tons 
z LOGWOOD| 12124 | 9961 oo.) a 12402 | 11396 4581 2226 
1 USTIC......' 2160! 29991 ee | ane 2042 | 2571 429 945 
¢ INDIGO. ae 
5 | chests | chests; chests | chests, chests | chests | chests { chests 
9 EastIndla...) 23028} 16410) ... ao | 22255 | 23984 | 23178 | 16096 
4 - —_-——_—— es | - 
. serons | serons ‘ serons | serons  serons | serons/| serons | serong 
10 Spanish...) 5923 | 9193 , “ 5267 | 9296! 1568 | 1823 
4 SALTPETRE ip ; 
5 Xx of | tons tons | tons tons tons tons | tons tons 
. Potass A 144] 996! we =| 12445] 10244 | 7412] 7078 
. Boda ...... 3413 | 4044! i 3509! 3115' sso! 1699 
10 ___ COTTON. = Ms m 
3 bales | bales _ bales bales | bales , bales bales bales 
v1 America...) 1136 , ie 1092 42/ 44 ~- 
Brazil ......) 511 Ot. es a 779 | 21 62 
E. Ladi, &c,| 289302 | 172789} *., 80588 | 28664 





580 
all aoe 246190 | 244256 

! | | | 
Kinds.......2131417 '2304783 | 525494 | 630245 |1509630 1785550 | 383800 ) 356210 








Total ws...|2422366 2478429 | 525495 | 630244 1757492 2080697 | 464453 | 334936 
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RAILWAY CALLS FOR DECEMBER. 














Amount per share. 
7-7 Tene a 
Date Already Number 
due, \d. Call. of Shares. An sunt. 
4... £84 
Dublin and Wicklow, 50 
preference... 31..45 0 0 .. 5 0 O we 3,000 ... 15,000 
London and N 
5 per cent. pref. steck ... 1... deposit. ...10 0 0 ... not known. 
Metropolitan Extension 
BNATCS......c0rerecccccerersereee 24.40 0 .. 2 0 0 ... 190,000 ... 389,000 
Midland new 5 per cent. 
convertible 183 preference 30... 600 .. 2 0 0 114,722... 299,444 
Ditto new 9/ shares ......... 30... 310 0 .. 110 O ... 118,925 . 178,388 
Turin and Savona ......+.+4+ 1.3% 060060..3 0 86 40,000 . 80,000 
Total in December .....ccccscoscssescsrevessenessesenes ecsesenoceccses scossee $882 ,832 
Amount called in the whole of 1865 ..........s0++0» sesecsceccssseccee 13,995,831 





EPITOME OF RAILWAY NEWS. 





Trarric Recerets.— The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 25th of November on 12,299 
miles, to 643,618/, and for the corresponding week of last year, on 
11,889 miles, to 610,060/, showing an increase of 410 miles and of 
33,5582 The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,808 miles, to 537,662/, and for the correspen ling 
week of 1864, on 8,489 miles, to 510,779), showing an increase of 319 
miles and an increase of 26,883/. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Dec. 4.—In the share market to-day there was a general 
prevalence of dulness, affecting with weakness English railways, Ameri- 
can securities, mines, and the land companies, but in the other descri 
tions there was no material average alteration.of the closing prices. bf 
the English lines, Glasgow and South-Western advanced 1, North- 
Eastern (Leeds) 4}, and Great Western (Newpor') 2 ; and ditto (original) 
declined 3, Great Northern (A stock) and Great Southern and Western 
(Ireland) 1 each, and Lancashire ard Yorkshire, North-Western, Mid- 
land, and South-Eastern a further } each. In colonial, Punjaub receded 

In foreign, Lombardo-Venetian and Paris and Mediterranean im- 
proved 4 and ; respectively ; and Bahia declined $, and Dutch-Rhenish 
a further}. In American, United States (5-20) declined 4, and Illinois 
Central shares 3. In British mines, Grenville and West Bassett declined 
4 and 1 respectively. In foreign mines, Montes Aureos and St John del 
Rey declined 4 and 1 respectively. 

TurEspaY, Dec. 5.—In the share market to-day only an occasional 
business was transacted, and miscellaneous shares showed several in- 
stances of lower final quotations, but mines were fully sustained, and in 
the other descriptions there was no material change in tone. In English 
railways, North-Western recovered }; North London improved 1, and 
Metropolitan $; and North British (Edinburgh, Perth, &.) and Great 
Northern declined } each, and ditto (A stock) Great Western, and 
South-Eastern a further $ each. In colonial, Madras (43 and 44 per 
cents.) advanced 1 each, aad Great Southern of India 4; and Great 
Western of Canada (54 per cent.) declined 1, and ditto (paid up shares) 
and Buffalo and Lake Huron each. In foreign, Bahia recovered }, 
Northern of France improved $, and Dutch-Rhenish further receded 4. 
In American, no alterations occurred in the closing prices. In British 
mines, Great Laxey improved }. In foreign mines, Cape Copper and 
Fortuna improved } each. 

Wepnespay, Dec. 6.—In the share market to-day, as a result of the 
general absence of animation, all the descriptions were affected with 
more or less tendency to depreciation at the close. In English railways, 
Glasgow and South-Western inproved 1, and North London a further }; 
North-Western and Metropolitan relapsed } and } respectively ; and 
Great Eastern declined 14, ditto (East Anglian), Lancashire and York- 
shire, and Midland } each, North Staffordshire 4, Great Western a 
further 3, and Great Northern a further 3. In colonial, Great Southern 
of India relapsed 4, and East India, Great Indian Peninsula, Punjaub, 
and Grand Trunk of Canida each declined $4, Great Western of Canada 
a further $. In American, United States (5-20) declined 3, Erie shares 
(paid up), ditto (dedentures), and Illinois Central (shares) } each, and 
Philadelphia and Erie 3. In British mines Wheal Seaton improved 5 
East Wheal Russel and East Lovell declined ; and 4 respectively, 
and Providence are now quoted ex dividend. In foreign mines, Washoe 
Gold (of both descriptious) receded $ each. 

Tuurspay, Dec. 7.—In the share market to-day the transactions 
were few, and a further tendency to dulness affected the several descrip- 
tions generally. In English railways, Bristol and Exeter improved 1; 
and South-Eastern declined 1, Midland (9/ shares) 4 ditto (original 
stock), Great Eastern (East Anglian), Lancashire and Yorkshire, and 
North-Western a further } each, and Great Western a further 4. In 
colonial, Punjaub recovered 4; and Bombay and Central India, Eastern 
Bengal, and Grand Trunk ot Canada (fourth preference) declined $ each, 
ditto (third preference), 1}, ditto (second preference) 1, Great Western 
of Canada (new shares) 3, and ditto (paid up) a further 4. In foreign, 
Great Luxembourg improved 4, and Dutch Rhenish (paid up) declined $ 
Sambre and Meuse 3, and Lombardo-Venetian and West Flanders a 
further $ each. In American, United States (5-20) further declined 3, 
and Erie shares (paid up) and Illinois Central (shares), }. In Briti 
mines, Providence declined 1, and East Lovell a further }. In foreign, 
mines, Cape Copper and Fortuna improved } each, and Montes Aureos, 
receded 4. 

Fray Dec. 8.—The railway market was dull to day, and the few 
variations which occurred in quotations werein an adverse direction, 
Great Eastern stock showed chief depression, and declined } per cent. 
Metropolitan and London and North-Western receded }. 
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Stock 
Steck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 


100 | 


100 
100 
100 


100 
100 
160 


100 | 


100 | 


ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


Amount 
Paii up. 


Bristol and Exeter .. 
Caledonian ...... 


eeeneeeeeesoeees 


Cornwal) oe 
Dublin and Belfast J unction ese 
Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordina: v Stock.. 
Do. East Anglian Stock......... 
Great North of Scotland . 
Great Northern . 
{ Do. A Stock..... 
Do. B Stock 
Great Southern & Western a ) 
Great Western—Original 
Do, Stour Valley guar. Stk ... 
Do. South Walles.......+.-sese0+ 
Do. West aisiand—Ostenl... 
Do. do. Newport ...-cc.seree- 
Do. do. Hereford .. 
Lancashire and York 
London and Blackwall . 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A 6 pr ct 
London and North-Western...... 
London and South-Western 
Manches., Shef., & an 
Metropolitan. 
Do New. 
Do, Extension 
Metrop. Dist. (Prov. Scrip Cer. 
Do. do 
Midland... es 
Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
North British 
Do. Edipb., Perth, & Dundee 
North Eastern—Berwick 
Do. G. N. E. Purchase . 


Do. York . 
Do. Carlisle ... 
Do. Stockton and ae 
Do. 1860 and 1861 . on 
North London 
Do. 1864 .... 
Do, 1865 ... 
North Staffordshire 
North and 8.-Western 
Scottish Central 
\Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock.. 
Shropshire Union. 
South Devon 
100 |South Eastern 
20 (Staines, Wokingham, & W oking 
100 /Taff Vale . - 
3 | De. C. 
100 |Vale of Neat 
1100 |Waterfcrd and 
100 | West Cornwall .......secccsesseeees 


PREFERENCE SHARES. 
|Bristol and Exeter .......0-.sessse0- 


Junction 


100 





C. Ext. No. 1 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
De. 


No. 2 

6 per cent. Preference ... 
Norfolk 5 per ct Ext. 1846 
5§ do. Preference 1847 ecw 
5 do. Wav. Val. | 


East Anglican A, 5 p cent} 
Do, B, 6 percept 
Do. Great Eastern 5 p ct Pref. 

Great Northern, 5 per cent | 


100 |Caledonian 1C/ 44 per cent......... on 
63} 63/Cork and Bandon 54 per cent.. 

Stock|100 \1900 |Dundee, Perth, & Aberd. June. 
Stock|100 {100 [Glasgow & S.-W. guar 5. p cent 
Stock/100 |100 |Great Eastern, E. C 


Eastern Union 4 p c guar.) “Bi 


No. of 
Shares 


or 
Stock. 
Stock 


i 


Btock 
Stock 
Btock 
Stock 
Btock 


THE ECONOMIST. 
Che ECctonomist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Amourt 
of Shares, 


100 


3 


100 
100 
100 
100 
100 
100 
6 
100 
10 


5 | 100 


x | LOO 


/260 


: | 100 


}100 
100 
100 
100 
100 
100 
25 
25 
25 
25 
100 
20 
100 
100 
100 
10s8' 
116d 
100 
100 
100 
100 


100 


1100 


Stock] 100 
Stock) 100 
Stock|100 


Stock 
Stock 
10160) 


100 
100 
25 





Btock|100 


Stock | 
Stock 
14000) 


|L00 
100 
50 


Stock /) 00 
Stock/ .00 


Stock 
Stocl, 
Stock! 
Sto -k} 
Stck} 


8 tock | 
1686 2| 

5391) 
Stock) 


Stock | 100 /100 


14520) 5 
16720 


167301 t0 {100 
Stock! 100 |100 


23 aaa 

ock! 
Stock| 
Stock} 


100 
100 
100 
|100 
/100 


1100 
50 


50 | 


100 


25 
24 


10 
1100 
{100 
100 


0 |160 


1100 | 
1100 
1100 | 


100 | 100 
| LO 


Name of Compary. 


Amount 
Paid up. 


100 |L.&B.6 per ct do. (W. E. &C.P.) 

100 | Do. 4 per cent 1859. 

100 |London, Chatham, and Dover... 

100 |Lon. & N-w., Cov. & Nun. 5pc 

100 | Do. Bedford and Cambridge... 

100 Do. Shrewsbury & Welshpool 

100 |London & 8.-Western, 7 per cen: 

100 |Manch., Shef., and Lincolnshire 
43) Do. 6... exes. 

100 | Do, 3} per ‘cent. 

5 | Do. Redeemable 6 per cent ... 
160 |Midland Cons. 6 per cent Stock 
100 | Do. Con. Bristol & Birm. 6 pc 
100 = Do. 44 per cent pref. Stock ... 
100 | Do. Leices. & H tch. 4 pc Stk 
100 |North British . 

100 | Do. New guarantee 5 p 

100 | Do, Edin., Perth, & Dun.4pc 
100 |N. E.—Consolidated pref. 4 pr ct 

100 Do, 44 per cent. redeemable .. 
100 | Do. Berwk., G.N.E.4 pc pret. 
10 | Do. York, Hull & Selby Purc. 

Do. Stcktn & Darln., A 5 p ct 

Do. B 6 per cent 

Do. C 6 per cent 

Do. W.Hartlepoo 
North Staffordshire.......ecscceess: 
Scottish N. E. 34 pr ct pref. Stck 

Do. Aberdeen guar, 6 percent 

Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s ..... 
Sth-East.—(Readng Ann. 116d) 

Do. 44 per cent .. 

Do. Fixed 44 per cent.. 
South York. & R. Dun, 4p ¢ gua. 
100 | Weterford and Kilkenny ... 


LINES LEASED 
AT FIXED ae 
Birkenhead 


oe 


100 
100 | Buckinghamsbir 
100 |Chester and Holyhea: 
100 | Do. 5§ per cent 
100 | Do. 5 per cent.. 
100 |Clydesdale Junction 
100 |East Lincolnshire, gua. 6 pr cent 
25 |Gloucester and Dean Forest...... 
100 |Gt Eastern, Newm. &c. 5 pr ce 
100 | Do. E. U., Harwich 4 pe shares 
100 | Do. Woodbridge Ext. 4 pr cent 
50 |Hull and Selby 
100 |Lancaster and Carlisle . 
100 |London and Chatham 44 pr cent 
100 |London and Greenwic 
100 | Do. Preference. 
|100 |London, Tilbury, end Southend. 
1100 Lowestoft, guarantee 4 per cent 
| L00 Do. 6 per cent 
| 54)Manchester, Buxton, & Matlock 
100 |Midland Bradford 
50 |Northern and Eastern, 5 pr cent 
50 De. 6 per cent 
100 |North-Western A perp pref 5 pc 
Netting.& Granth. Riwy. & Cnal. 
Preston and Wyre 
Do. $ Shares, A 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford 
7 Dar. BO cocceccccocecececece 
1100 |South Staffordshire 
1100 {South Yorkshire and River Dun 
100 | Do 4 per cent guaranteed. 
100 | Victoria Station, Pimlico . 
Wilts and Somerset 
Wimbledon and Croydon. 


25 
12} 


10 





DEBENTURE STOCKS. 
Great Eastern 

Great rene 8 

Gt. Wstn—W. xf. ‘43 pe 
Lancashire eed Y orkshire 
London, Brighton &c. ....... 
Lendon "and North-Western 


|100 
100 
100 
1100 


100 


400000 
100000 
75000) 3 


17418 


11250) 
577500 
300000) 3 

60000 

81600 

27000 

81000} 2 

17000 


100000 


750000) 4 

156006 

134006 
26757 
20000 


| Amount 
Paid up. 


100 


10 |Antwerp and Rotterdam ......... 


20 


20 | 


11 |West Caradon (Liskeard).. 
11 |West Chiverton .. 
474\West Wheal Seton. 
54|Wheal Bassett (Illog: 


9s/East Lovell 
8s/East Wheal Russell (T: ) 
> \Grambler& St Aubyn(Gwennap) 


1} 


- | _59)/South Carn Brea (Illogan) 
i ase a Wheal Frances (Illogan) 


14 


16 


§|Chiverton 


s|North Wheal Bassett (Illogan)., 
38'North Wheal Crofty .... . 
|Par Consols (St Blazey) . 


(Dec. 9, 1865, 


Name of Company, 


Do. 6 per cent Bonds 1873 
Do. 54 per cent. 1877-8 . 
Indian Branch (Limited) . 
Madras guaranteed 5 per cent... 
Do. 43 per cent ....00 


8] 83228 e2z5 


Do. Indus Steam Flotilla we 
FOREIGN. 


Bahia and San Francisco, Lim., 

guaranteed 7 per cent . 
Belgian Eastern Junction, 
Dutch Rhenish . 


= 


Great Luxembourg 
Do, Obligations .. 
Namar & Liege gua. 14f per ann) 
Do. guar. 6 per cent Pref. 
Northern of France.. 


i = 


Do. 202 3 per cent Bonds (for. 
Bou. and Ams, Shares)...... 
Do. 20% late Charleroi and 
Erquelines..coosorsesesseeseeseens 
Norwegian Trunk Preference ., 
Paris, Lyons, & Mediterranean. 
Paris and Orleans on 
Recife & San Fran 
Riga and Dunaburg 
Royal Danish ..... 
Sambre and Meuse 
Do. 5} per cent Preference ... 
San Paulo, Limited, guar. 7 p ¢! 
Do. do. 
8. Austrian 
Do. Obligation 
Southern of France.. 
West Flanders..... 


i 


ada i 


i 
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BRITISH MINES, 


Clifford Amalgamate es 
Devon Gt Consols (Tavistock). 
East Bassett (Illogan) 

East Caradon 

|East Carn Brea 


Great South Tolgus  .......060 
Great Wheal Vor (Helston). 
Herod’s-Foot .. 


Stray Park 
Tin Croft eo 
Vigra and Clogau, Limited .. 





West Bassett (illogan) 


Wheal Buller (Redruth). 


ee 
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216d| Wheal Kitty (Uny Lelant 
8 |Wheal Mary Ann (Menheniot) 
58}| Wheal Seton..........seeeseeeee ee 
5j|Wheal Trelawncy (Liskeard) .. 


FOREIGN MINES, 


Australian  ....cccesereee 
Bon Accord Copper, Limi 
Brazilian Land and Mining 
Cape Copper... 

Capula Silver 

Cobre ean 


1 100 
100 


London and South-Western, 
Midland 

North British, E. P. and D. B.. 
North Eastern ... e° 
Scottish North-E 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
100 }100 |Bombay, Bar., & C. India guar 
50000] 20] 6 Do. F. Shares 

60000| 294] 204) Buffalo and Lake Huron.. 
15000| 10 | 10 | Do Preference on 
Stock} !00 |1L00 |Caleutta & Sth. East., guar. 5 p< 1200 
Stock|!00 |100 |Cape Town and Dock 6 p c guar. 1000 
Stock|!00 {100 |Eastern Bengal, guar. 5 pr cen ove 
Stock} 100 [100 | Bast Indian 

65000} 20 Do, J Extension 
100000} 20 Do. H do 

Steck | !00 Do, 44 per cent debentures .. 
Stoci | 100 Do. 5 pr cent debentures, 187( 
Stock} '00 Do. 5 per cent. do., 1870 ..... 
Stock}! 00 Do. 5 per cent. do., 1866-71 .. 
Stock] 100 Grand Trunk of Canada 

Sto. k|!00 Do. First Preference Bonds .. 
Stock | L00 Do. deferred 

Stock|L00 Do, Second Preference Bond 
Stock | 100 Do. do. deferred 

Stock|!00 Do. Third Preference Stock.. 
Stock | 100 De. do. deferred 

Stock | 100 Do. Fourth Preference Stock 
Stock }100 Do. do deferred 

Stock |100 |100 }Great Indian Penio. guar. 5 ne c 
22515) 20 | 16 ° 
37026) 20 6 
Stock |!" 1100 


{100 
| 100 
, {100 1100 


Stock 
Stock 
Stock 
Stock 
10090 
Bock 
Stock 
Stock 
Stock 


100 
100 | 
1100 
100 
60 
\100 | 
100 
100 | 
100 
100 
100 
100 
\100 | 
100 
‘ 100 . 
100 
100 | 
100 
100 





! 
Do. 5 p c Redeem. atl0pe pm 
Do. 44 per cent do 
Do. 5 pr ct do. at 5 pr ct pm... . 
Gt South & Wst. (Ireland) 4 p « 1100 |100 
Gt West (Bks, & Hants Ex) 5 pc 1100 | {100 
Do. Preference 44 per cent ...) 923 || 
Do, Irredeemabie 4 per cent... 
Do. 51 p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stock.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do, 5 per cent do 
Do. 8. Wales guar. 4 percent, 
Do. 4} per cent 
Do, 5 per 
DoW.M.—Oxf. lst gua. Stock 
Lo, 2nd guarantee Stock 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866.........+++. mocee 
Do. perpetual 6 per cent. with 
option til 1869....... anccesvecoes! 1 
Lancashire and Yorkshire, 6p ct 
| Do. 6 per cent (E. Lancashire 
London and Blackwall, 44 pc St 
!ondon and Brighton, 5 percent 
guarantee Stock No. 1 
Do. 5 per cevt do No. 2 
Do. 6 per vent do..... 
Do. 5 per cent do No, 4. 
Do. 44 per cent 1858.. 
Do, 44 per cent do 1868 
Do. 7 p cent. Preference Stock 1443 
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25001 
25001 
20000 
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General. 
Gt. North. Cop. of 8. Australia 


Kapunda 


Mand 


15001 
1000 
10381. 
ene M, Aureos Braz. 
N. Rhine Copper 5 Australi 
PONtZIDAUA cceeeeseree: 
Port Phillip ..sos-+» 
Santa Barbara Gold 
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8000: 
110% 
4317 





3t John del Rey 
United Mexican .... 
Vancouver Coal ... 
Worthing ....00.---00 
Yudanamutana of 8. ‘Australia. 
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THE 


IpRAZILIAN AND RIVER PLATE GAS COMPANY, 
) LIMITED. 


. : 

rm 

i 7 ated under “ The Companies Act, 1862,” by which the Liability of each Shareholder is limited to 
«ih the amount of his Shares. 

fy CAPITAL, £200,000, in 20,000 Shares of £10 Each. 

a | | FIRST ISSUE, £100,000. 

ir lh Deposit on Application, £1 per Share ; and £1 on Allotment. The subsequent Calls not to exceed 
i £2 per Share, and at intervals of not less than Three Months. 

10 Interest at £7 per cent. per annum on the paid-up Oapital during construction. 


Theyseat of thegDirection will be in London, and the Meetings of the Shareholders will be held in London Half-Yearly. 


ITF 


24: DIRECTORS. 
‘W, H. Michael, Esq., F.C.S., Chairman of the Swansea Gas Light Company, Cholme-| William Innes, Esq., Engineer of the Phesnix Gas Company. 
. ley Park, Highgate. Joseph Quick, Esq., Director of the Para Gas Company. 
George Buckley, Esq-, Director of the Imperial Austrian Gas Company. Henry Palfrey Stephenson, Esq., Deputy-Chairman Crystal Palace District (Gas 
Stephenson Clarke, Esq., Director of the Surrey Gas Consumers’ Company. Company. 
- Robert Hudson, Esq., Chairman of the United GeneraljGas Company, Clapham Common: | 







BANKERS, 
Alliance Bank, Lothbury, E.C. 1 London, Brazilian, and Maua Bank, River Plate. 
ENGINEERS—Messrs Law and Blount, 15 Essex street, Strand, W.C. 
SOLICITORS—Messrs Baxter, Rose, Norton, and Co., 6 Victoria street, Westminster, S.W. 
BROKERS—Messrs Whiteheads and Coles, 8 Moorgate street, E.C. 


AUDITORS. 
Samuel Andrews, Esq., Secretary of the Equitable Gas Company. I Robert King, Esq., Seeretary of the Singapore Gas Company. 


SECRETAR Y—Charles Robinson, Esq. I TEMPORARY OFFICES—15 Essex street, Strand, W.C. 





PROSPECTUS. 


‘The object for which this Company is established is to purchase and A suitable plot ofland for the site of'the works has already been ceded 
out concessions for lighting with gas the principal cities in Brazil | to the Concessionaire, 
and the River‘Plate. At the end of 30 years the Government has the right to purchase the 
‘ ve entered into a provisional arrangement to pur- works at a valuation ; should they not do 80, the works are to remain in 
S cnenecrunednhl terms the seneinaiate which have been granted | the hands of the Company for a further period of 20 years, after which 
the capeihive Governments for lighting the City of Ceara, or For- they are to become the property of the Government. E 
tileza, in the northern part of Brazil, aad the City of Rosario, in the A sinking fund has been included in the estimates, in _order that ‘the 
ine Confederation. whole of the capital expended upon the works at’ Rosario may be re- 
Argentine ; 1 : : turned to the shareholders at the termination of the contract. Should 
Concessions for other important cities are also being negotiated, | +14 Government purchase the works at the end of 80 years, ‘the sinking 
Which will'be at the disposal of the Company. fund then accumulated would remain to be divided as a bonus amongst 
Fortaleza, or Ceara (as it is more commonly called in this country), | the shareholders. 
with a population exceeding 30,000 inhabitants, is a seaport, and the The engineers by whom the works have been designed have had 
capital city of the province of Ceara, in the northern part of Brazil. | great experience in the execution of similar works in South America, 
Its chief exports are cotton, sugar, coffee, and hides, and its trade and | the gas works at Pernambuco and at Bahia (both in Brazil) having been 
commercial importance are 80 rapidly increasing, that the value of the | constructed from their designs and under their direction, and one of the 
imports has more than doubled during the last five years, whilst that of | partners has resided for nearly nine years in Brazil superintending ‘the 
the exports has increased res > eo ree eo es ee of important works for the Imperial Government and 
id and material progress ma rincipally attribute rivate parties. 
oon is one of. vanes Eeiasiy-papaiatet districts of Brazil, and . Seovaaenel contracts for the execution of the works, within the Engi- 
that the proportion of the slave to the free population is only 1 in 15, | neers’ estimate, have been entered into, as to portions thereof, with 
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being smaller than in any other province. Messrs John Aird and Sons, who have already been engaged in the con- 
The contract entered into with the Government for the lighting of | struction of two of the gas works now existing in the Brazils; andas 
Ceara is for 59 years. to other portions, with Messrs'Hanna, Donald, and ‘Wilson, of Paisley, 


The minimum number of public lamps as fixed by the concession is | who have also had considerable foreign experience in the erection of 
500, but has been enlarged by the President to 694, and the amount to } similar works. : ie : 
be paid is settled by the Government at thirty reis per hour for any | The working of similar undertakings in Brazil has:shown ‘the neces- 
number of lights less than 750; after 750, twenty-eight reis; after | sity of confining the first outlay to the cost of such works only as are 
1,000, twenty-five reis ; this would be equivalent to about £1 per 1,000 absolutely essential, and extending them as the demand may require. 
cubic feet, the same price as will be paid by the private consumer. With this view these works have been so designed that they will-allow 

These payments are’to be made monthly, and in accordance with the | of easy extension at very moderate cost. The estimated amount of 
actual standard value of gold, so that the receipts will in no way be capital, £70,000, is sufficient to meet all present requirements, and 
affected by the fluctuations in the rate of exchange. i efficiently to carry out the two coneessions already granted. 

The Company will be exempt from the payment of all provincial and The amount of the gross working ‘expenses at ‘the ‘Gas Works at 
general taxes and imposts, including the import duties upon the appa- | Bahia and Pernambuco per ton of coals carbonised are found “most 
Tatus and materials imported. closely to approximate; adding to this amount 25 = cent. to compen- 

The Government will cede to the Company, free of charge, a suitable | sate for the reduced scale of the works at:Ceara and Rosario, the public 
piece of land’for the site of the works, upon thesea-shore, within the | lighting alone (which is guaranteed by the Government) would ‘give a 
Precincts of the ‘harbour. dividend of 7 per eent. per annum, and the private lighting, allowing 

The Company is to have the preference in contracts for lighting the | only for a very moderate consumption, would give a further 7 per-eent., 
‘tther Cities ‘and towns in the province, as well as in the renewal of the | making the probable annual profit 14 per cent. ‘upon £70;000, ‘the’ 
Present contract when the term of 59 years shall have expired. amount of the capital ‘required for carrying out'the lighting of ‘those 

Rosario, containing a population of about 35,000 persons, is situated | two cities. 

the River Parana, and is, next to Buenos Ayres, the most important The amount to'be paid for the two concessions is £3000/in‘cash, and 
chy in the whole of the Argeritine Confederation. It is the terminus of | £4,000 in shares, which amounts include 'the entireeost of the prélimi- 
the Agentine Central Railway to Cordova, now in course of construction | nary expenses. 
(a portion of the Rosario end being already completed), and the import- Translations of the concessions, together with the deed of transfer 
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4 ance of its trade and commerce is shown by nearly all the European | to the Company, and the artieles of association, may ‘be imspected*at ‘the 
{ maritime powers having established Consulates at Rosario. offices of Messrs Baxter, Rose, Norton, and Co. 
<1 d The contract for the public lighting is for 30 years, and the Govern- Applications for shares are to be made to the Bankers of ‘the Gom- 
i | ment is to pay £1 sterling for every thousand cubic feet of gas consumed | ‘pany, accompanied by a payment of £1 per share. In ‘the event of no 
1 in the pablic lamps, with liberty for the Company to charge at least | allotment of shares being made, the deposit will be ‘returned in full. 
&n-equal rate to private consumers. Should a less number of shares be allotted than are applied for, the 
ay payments are to be made in sterling, so that they will not be} deposit will be made available towards the payment on allotment, and 
& {| “flected by the fluctuations in the rate of exchange. ; the balance, if any, returned to the applicant. 
materials and apparatus requisite for the establishment of the Prospectuses, with forms of application for shares, can be hadi of the } 
Works are to be imported free of duty. Brokers, Bankers, Solicitors, or Secretary of the Company. 
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GENERAL DEBT OF THE 


MAN EMPIRE. 
CONVERSION OF THE OLD INTERNAL DEBTS. 

The public are informed, that the period during 
which Consolidés and other Turkish Internal Bonds 
are received for conversion into the 5 per Cent. 
General Debt of the Ottoman Empire has been ex- 
tended, on the original terms, to 3lst December, after 
which date the conversion will be definitively closed. 

The terms of exchange are at present as follows for 
Consolidés of the Ist, 2nd, 3rd, and 4th issues :— 

For Bonds of £100 Turkish Money, there will be 
given in exchange Bonds of the General Debt for £121 
Turkish Money, equal to £110 sterling, giving at 5 per 
cent. an Annual Interest of £5 10s sterling, payab'e 
in London; or 137} francs payable in Paris, Amster- 
dam, or Frankfort. 

Notice is likewise given to holders of converted 
(stamped) Consolidés, in London only, that they can 
receive New 5 per Cent. Bonds, in exchange for any of 
the former bearing within the entry stemp any List No. 
between 1 and 1,365, or for conversion receipts bearing 
any such No. 

Lists can be had at the offices, open for such business 
on Mondays and a only, from 11 to 2. 

For the General Credit and Finance Company of 
London (Limited), Agents for the Contractors, 

JAMES MACDONALD, General Manager. 

27 Austinfriars, Londo», November, 1865. 


EW SOUTH WALES 
GOVERNMENT DEBENTURES. 

The Government of New South Wales hereby give 
notice, that the following Debentures, aggregating 
£300,000, will fall due on the Ist January, 1866, and be 

yable at the Bank of New Wales, 37 Gannon street, 
coe, and at the offices of their Financial Agents the 
Oriental Bank Corporation in Threadneedle street, Lon- 
don. ‘The Government further notify that after the 
lst January, 1866, interest will not accrue on the said 
Debentures, and request that the Bonds may be left 
threee clear days for examination before payment. 
Railways :— Bonds, £ 

18 Vie. No. 40—2001 to 3390—1390—139,000 


17 Vie. No. 34—3391 to 4365— 975— 97,500 
Water Supply : — 
17 Vic. No. 35—4366 to 4872— 507— 50,700 
Public Works :— 
18 Vic. No. $8 & 40—4873 to 5000— dna 12,800 


‘3000 300,000 
Three thousand Bonds of one hundred pounds each. 
_ London, Nov. 25, 1865. 


ATAL GOVERNMENT 6 PER 
CENT. LOAN, £100,000. 

Authorised by Law No. 15 ‘of 1864, enacted by the 
Lieutenant-Governor of Natal, with the advice and 
consent of the Legislative Council thereof. 

Her Majesty's Principal Secretary of State for the 
Colonies having authorise the undersigned to negotiate 
the above Loan in the London market by the issue of 
debentares, they hereby give notice, that they will be 

repared to dispose of the first moiety thereof, by pub- 
fie tender, on Tuesday, the 12th proximo. 

The debentures will be issued in sums of £500, £300, 
£200, and £100 each, bearing interest at the rate of 6 

r cent. per annum, commencing from the 15th 

jovember, 1865, payable half-yearly at the offices of 
the Crown Agents for the Colonies in London, where 
also the principal wil! be finally repaid. 

The security offered is the general revenue of the 
Colonial Governmvnt. upen which the only charge that 
now exists is £110,000 borrowed under Law No. 8 of 
1860, since the passing of which, the revenue has in- 
creased upwards of 90 per cent. 

The money now required will be applied exclusively 

to the introduction of coolie labourers from India, to 

a on the rapidly extending sugar, coffee, and cotton 
estates of Natal, and it will be repaid in 31 years from 
the 15th November, 1865, vut of a fund to be formed in 
this country, by the annual investment, under trustees, 
of a sum equal to two per cent. on the total amount 
borrowed. 

Applications in accordance with the annexed form, 
endorsed, *‘ Tender for Natal Loan,” will be received 
by the undersigned till One p.m., on Tuesday, the 12th 
December next, and then opened at their offices, in the 
presence of such of the applicants as may be pleased 
to attend. 

The highest tenders will be accepted, provided the 
rates offered are not below the minimum, which wiil be 
placed in a sealed paper on the table before the tenders 
are opened. 

Tenders at a price including a fraction of a shilling, 
other than sixpence, will not be accepted; and in the 
event of an equality of tenders beyond the amount to 
be disposed of, a pro rata distribution on such tenders 
will be made. 

Five per cent. of the purchase money must be paid 
inte the Bank of England on the 13th December next, 
and the balance within ten days thereof. 

the receipt from the Natal Government of 
the debenture bonds, certificates will be issued to 
purchasers on production of the Bank receipts for the 


money. 

Forms of tender, with full particulars of the finan- 
cial conditiou of the Colony, may be had on application 
to the und Agents for the Loan. 

PENROSE G. JULYAN,) Crown Agents 
W. C. SARGEAUNT, f for the Colonies. 

Offices of the Crown Agents for the Colonies, Spring 
gardens, London, November 29, 1865. 


Form oF TENDER. 
To the Crown Agents for the Seater, Spring gardens, 


Gentlemen,—I hereb canter for the fo'lowing por- 
tion of the Natal Government 6 per Cent. Loan, 
authorised by Law No. 15 of 1864, subject to the con- 
ditions contained in your advertisement of the 29th 
November, 1865, viz. :— 

Debentures to the extent of £ 
undertake to pay at the rate of £ 
every £100 in debentures. 

TOMO crcccveserevcvevccvscccscesseneoeses: coos: 
Profession or peecaaarene 


» for which I 
» in money, for 
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GOVERNMENT BONDS. 

Notice is hereby given, that the BONDS redeemable 
in London on the Ist January, 1866, will be PAID on 
that and subsequent days, between the hours of Twelve 
and Three o'clock, on presentation at the office of the 
Sour AvusTRALIAN Banxine Company, 54 Old Broad 
street, London, E.C.; and further, that the ha!f-yearly 
interest due at the same date, will in like manner be 
paid as aforesaid. 

The coupons, or the bonds having no coupons, must 
be accompanied with separate lists, and left three clear 
days for examinations. 

FRANCIS 8. DUTTON, 
Agent-General for South Australia. 

*,* Separate lists for coupons, senarate lists for 
bonds not having coupons, are now deliverable on ap- 
plication. 


RAST INDIAN RAILWAY 
COMPANY. 


Notice is hereby given, that the Transfer Books of 
this Company will be closed from Friday, the 15th day 
of December, 1865, to Friday, the 12th day of January, 
1866, both days inclusive, for the purpose of making up 
the interest account to 3lst December, 1865. The In- 
terest Warrants will be forwarded on the 11th January 
to the Preprietors who are registered in the Company's 
books on the 14th day of oe pext.—by order 
of the Board, . 1. NOAD, Secretary. 

East Indian Railway iat " Alderman’s walk, 

New Broad street, London, 30th Nov., 1865. 

N.B.—Transfers will not be received at the office 
while the Books remain closed. 


AST INDIAN RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to 
receive Tenders accompanied by drawings and specifica- 
tions for the supply and delivery of 

2 Portable Steam Cranes equal to a load of five tons 
each on Wrovght Iron Carriages suited to a guage of 
five feet six inches, and provided with gear for working 
the same. 

Tenders must be delivered in sealed envelopes ad- 
dressed to the undersigned, marked ‘ Tender for Steam 
Cranes,” not later than 12 o'clock at noon, on Thursday 
the 21st dey of December inst. 

The Company is not bound to accept the lowest cr 
any tender.—By order of the Board, 

D.L NOAD, Secretary. 

East Indian Railway House, Alderman's walk, 

New Broad street, London, Dec. 7, 1865. 


MADRAS RAILWAY COMPANY. 


Notice is hereby given, ‘that the Transfer Books of the 
Company will be closed from the 18th inst. to the 9th 
day gf January next, both days inc usive, for the pur- 
poss of making up the interest accounts to the 31st inst. 

The Interest Warrants will be forwarded to the pro- 
prietors whose names are registered on the 18th inst. in 
the books of the Company. 

Deeds of Transfer are not rece'ved at the offices of the 
Company while the books are closed.—by order of the 
Board, JAMES WALKER, Managing Director. 

No. 33 New Broad street, London, E.c., 


Dec. 8, 1865. 
x r 
THE EAST INDIA IRRIGATION 
and CANAL COMPANY. 

Notice is hereby given, that the Transfer Books of 
this Company will be clo:ed from the 29th instant to the 
llth day of January next, both days inclusive, for the 
purpose of making up the interest accounts to the 3ist 
instant. 

Interest Warran‘s will, shortly after the 29th instant, 
be forwarded to those shareholders whose names appear 
registered in the books of the Company on that day. 

Deeds of Transfer wi'l not be registered while the 


books are closed, 
JOHN WESTWOOD, Secretary. 
8 and 9 Queen street place, Southwark Bridge, 
London, E.C., December 5, 1865. 


= 
THE MADRAS IRRIGATION 
and CANAL COMPANY. 

Notice is hereby given, that the Transfer Books of 
this Company will be closed from the 29th instant to 
the 11th day of January next, both days ioclusiv», for 
the purpose of making up the interest accounts to the 
31st instant. 

Interest warants will, shortly after the 29th instant, 
be forwarded to those shareholders whose names appear 
registered in the books of the Company on that day. 

Deeds of Transfer will not be registered while the 


books are closed. 
JOHN WESTWOOD, Secretary. 
8 and 9 Queen street place, Southwark Bridg:, 
London, E.C., December 5, 1865. 


THE MUNICIPALITY OF TURIN 
being convinced that a very great and advan- 
tageous cevelopment in manufactures would take place 
in that city were it furnished with a motive power ob- 
tainable on more reasonavle terms than the high price 
of fuel will allow for steam power,—have determined 
upon the cons ruction of a Canal, fed by the waters of 
the Po, for the purpose of supplying a natural motive 
power of at least 4 to 6,000 horse power. 

The scheme is already drawn up, and before com- 
mencing operations the Municipality has determined 
upon inviting foreign capitalists to come forward and 
ask for a concession fr the'r important work The 
estimated outlay is Ten Millions of francs. Particulars 
may be seen at the office of the Italian Consulate 
General, No. 31 Old Jewry, comprising, amongst other 
information— 

1, The na‘ure of imports into Italy from abroad. 

2. The duties to which such imports are subjected. 

3. The resources which the country offers both ia 
productions and in manafactures. 

4. Al the advantages which concessionnaires may 
reap from the introduction into Italy of mauu actories 
for the products of which she has hitherto been depen- 
dent on foreign countries 
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OF ENGLAND. 
On Tuesday, Decembtr 12, at Ei, Et pas 
URE on * 
INFECTANTS, the PREVENTiO: 
TION,” &c.—By order of the Co ~ @ INPRO. | 
_12! Hanover square, W. } 
[PEE 
S | 
NGLAND. OCIETY 
ld atthe | 
Society's Heuse, 12 Hanover square, on W! ksDaAy, 
DECEMBER 13, at Twelve 9° ‘clock.—By order ot 


ROYAL AGRICULTURAL OCI 
Dr. VOELCKER will deliver a LECTU 
H. BALL DARE, Secretary 
ROYAL AGRICULTURAL 
The General Meeting <i will be he 
Couneil, H. HALL DARE, eccretary, 


London, December 1, 1865. 


HARLES NOON AND ANY|| | 
a aeaninn's (Limited), COMP 
ICATIC or SHARES should be made 
before TUESDAY the 12th instant,— on 
Board. a 
Leicester, Dec. 8, 1865, 


(\HARLES NOON AND COMPayy} | 
om re Cen. 
rospectuses and forms of application for shares 

be bad in London of Messrs emmith, Payne,.and Suit, 
Messrs Glyn, Mills, Currie, and Co. ; Messrs Ho 
Fowler, and Co., of Change alley, sharebroRers ; | 
Messrs Hamber and Harrison, of 20 King's Arms yani, 
solicitors. 


ee 
(HHARLES CRAMMELL AND 69, 
(Limited.) 

Notice is hereby given, that the Directors have deter. 
mined on and declared an instalment on account and ip 
anticipation of the Dividend for the current year of 
£2 10s per share, pavable on or after Saturday, the 27th 
day of January next to those shareholvers whose names 
shall stand on the books of the Company on Friday, 
the 12th day of January next.—By order. 

JOHN DAWSON, Secretary, 
Gpeege teed ene | Steel and Iron Works, Sheffield, Dec. 6, 1865, 


IEBIG’S EXTRACT OF MEAT 
LEBIG’s COMPANY (Limited). — (“ Extractam Carnig 
Liebig.")—Registered under the Companies’ Act, 1862 
Capital £500,000, in 25,°00 shares of £20 each,” Itis 
not intended to call up more than £14 per share, 
ments tc be spread over the following periods:—De 
posits—£1 on application, £4 on allotment. Calls—£4 
payable 2nd Apri', 1866: £2 108 payable 2nd July, 
1866 ; £2 10s payable 2nd November, 1866 ; total, £14, 
Payments will be received in advance of calls, and 
interest allowed thereon at six per cent. per annum, 
Six per cent. per annum is to be paid to the shareholders 
on all capital actually paid up before any division of 
profit, ana the Directors receive no remuneration until 
such six per cent. is provided for. 12,500 shares have 
been taken privately, and 3,500 ae reserved f rSouth 
America, only 9,000 shares remain for allotmeat in 
England and on the Continent. 


Directors. 
E. Boutcher, Esq. (Messrs Boutcher, Mortimore, ont ' 
Co.), London. 
Charles Gunther, Esq. (Messrs Corneille, David and | 
Co.), London. 
Baron de Maus, Director of the London, Brazilian, and 
Maua's Bank, London. 

Otto Gunther, Esq. .» Merchant, President of the Cham- 
ber of Commerce, and Prussian Consul, Antwerp. 
Felix Grisar, Esq. (Messrs F. and G. Gr sar), Antwerp. 
(With power to add to their number, and to establish 4 
local Board at Monte Video.) 

DrrEcToR OF THE SCIENTIFIC DEPARTMENT AND FOR 
ConTROL OF ANALYSIS. 
Baron Liebig, Professo: of Chemistry, and President of 
the Academy of &ci. nces, Munich. 


GENERAL MANAGER IN SourH AMERICA. 
G. C. Giebert, Esq., C.E. 
Bankers. 
The Consolidated Bank (vimited), London, Manchester, 
and Nerwich. 
BRoKE&s. 
Messrs Barry and Co., 7 Birchin lane. 
Thomas F. Shattock, Esq., Throgmorton street. 
SoLiciror. 
William A. Cramp, Esq., 164 Fenchurch street, London. 
Secretary (pro tem.)—Charles Rotter, Esq. 
AvoiTor. 
Joseph Sawyer Esq., Public Accountant, 173 Fenchurch 
street, London. 


ABRIDGED PROSPECTUS. 


The object of this Company is to manufacture 00 & 
large scale the pure and genuine ‘‘Extrac'um Carnis 
Liebig "* (Liebig's Extract of Meat), with the as-istance 
and under the immediate control of Baron Liebig—it 
those countries where meat is unu-ually cheap, princi 
pally the River Plate and Braz ls, wh re the xverage 
price of a full grown ox is aboot £2—and for that 
purpose to take over the business and entire property of 
the Fray Bestos Company, established some years since 
at Fray Bentos, on the River Uruguay, and at Ant 
werp. Thet Company under Mr Giebert’s very able 
management hag achieved a very great snccess, Wi2y 
the manufacture in the River Fate, on a large scale, and 
as an entireiy new branch of industry, of Liovig' 8 Ex- 
tract of Meat of the purest and be-t quality. 


Taking the present average price of cattle in the River 
Plate and Brazils, and ca'culating the cost of manufac 
ture on a large scale, based upon the experience 
resuits of the worki g at Tray Bentos, it is very <4 
dently expected that on the probable annual ——— 
production of the three manufactories of 1,000,' a 
of extract, the profit at 4s per Jb will amount to oa 
£200,000 per annum on the paid-up capital of £350) 


The production in 1866 will probably be at leat 
60,000 !bs, in 1867 about 600,000 Ibs, and in 1868 @ 
1,000,000 Ibs. 


Deta‘led prospectuses may be obtained at the ry 
pany's temporary offices, 43 Mark lane; and of the 
a ee en brokers, aod solicitor. 






































































































‘Dee. 9, 1865.) 
PICHANGE, AND DISCOUNT 


00,008 aeieod, shaves of £10 each 
£200,000 in 20, . 
onan as per share - is proposed to be called 
following manner, viz, ~~ 
“~ share on application; £1 on ant a Pon 





a 
lv, 1866; £1 on the Ist October, 
= Eee £1 on the Ist January, 1867. 
Alter payment of the above calls the liability of each 
‘der is absolately limited to £5 per share 
£10 per share in all. 
oT" Puovisioxat, Conoererer. 
Hen, Esq.. Banker, Leeds. 
Kasmonsl Brealey, Esq., Cloth Manufacturer, Leeds 
ley. 
oon ) ay Esq., Banker, Leed«. 
Thomas Dawson, Esq., Caledonian Mount, Leeds. 
Francis Potter, $2.A.. Poyston, Haverfordwest. 
D. W. McCarthy, Esq., Oil Merchant, Leeds, 
Charles Winter, Esq., Strathmore Lodge, Sydenham 


- Bankers, 
Cousine, Allen, and Co., Leeds. 
London and Wes*minster Bank, London. 
BROKERS. 
Messrs G. Ridsdale and Co.; Messrs Potter and Co. 


ny is proposed to be formed for the pur- 
penal porchasing and extendirg the banking business 
established by Messrs Cousins, Allen, and Co,, and at 
present carried on by them in their new and commo- 
dirus prenises adjoining the Post Office. 

No prom*tion money whatever will be paid in the 
formation of this Company. 

The success that has attended the system of banking 
introduced into Leeds by Messrs Cousins and Co. four 
years ago, has proved so decided, and hae been received 
go favourably by the public, that the promoters of the 

t undertaking feel assured that its varied advan- 
tages only require to be thoroughly understood to en- 
sure the support of every mercantile firm in the town 
oceupying an independent position. 

The economical facilities for business offered by the 
Bank are 80 advantageous that, in many cases, accounts 
of the largest magnitude are conducted free from any 
cost to the customer ; and, upon certain conditions, at 
a considerable profit to him. Thus every inducement 
is afforded to the merchant or trader to pass the whole 
of his retarns through his Bankers’ hands, amd en- 
couraging many to avail themse'ves ef the convenience 
and advantage of a Banking account, who have been 
deterred from doing so by the very high commission 
charged under the ordinary provincial system. 

The soundness of the undertaking, and its permanent 
advantages as an investment, are guaranteed by the 
total exclusion of ordinary Banking risks. as no over- 

draft is granted, under any circumstances, without a 
cons‘derable margin of absolute security be lodged for 


the same. 

Instead of the stringency of the system being a bar- 
rier to business, the promoters are convinced, from pre- 
sent results, that a wider field exists in Leeds for ex- 
tending its operations. 

An arrangement has bee” made with Messrs Cousins, 
Allen, and Co, for the transfer of their business; and 
those gentlemen continve the management for three 

guaranteeing a minimum profit of 6 per cent, per 
annum for that period, after all expenses are pai‘; their 












remuneration for mangement being entirely contingent 
j upon and paid out of profits rea'ised after such guar- 
and | antee has bven fulfilled. 
Although the minimum profit guaranteed is only six 
and per cent, a much larger rate could be paid if no addi- 
tional business should accrue to the hank; and, as itis 
am now in active operation, the dividend wil! be paid upon 
the serneton the day of allotment. oa 
erp, i-ional Committ e have also reserved the 
ha right of retaining Mr Cousins’s services a: Manag’ ng 
, if they desire it, for two years beyond the 
above time. : 
— Asa proof of the confidence Messr’ Cousins, Allen, 
at of ln in the business, they undertake to 
receive their purchase money entirely in shares at par. 
The Provisional Committee have mede an arrange- 
ment on advantageous terms wih Mes-1s ‘ ousins, 
Allen, and Co., for the purchase of the Building and 
n Offices adjoining, in or¢er toat the premises may be en- 
er, larged when necessary, for which they are peculiarly 
wen bank having been built with that object in 
view; site beimg as good ‘as possible for such a 
purpose, 
nr ge pe of ne will take place at the 
gz «f shareh ldera. 
don. A distinctive feature in the articles of assoziat'on will 
be, that no Director shall, under any circumstances, 
” receive an advance from the bank, without ample bona 
a: fide security be lodged for the same. 
If - ent takes place, the deposit will be re- 
in full. 
a a Applications for shares to be made at the bankers’ or 
brokers’, where the necessary forms may be obtained. 
nis ry 
hon . The following table shows the market value of shares 
ia in g companies in Yorkshire :— 
och Present 
- Pail, _—~Price. 
£ £ 
val Bradford Old Rank.....scseccsvsssssersese 10 seseee 29 
ince Bradford Banking Company . 0 xt 
Ante ord Commerce al Bank.... oo 20 44 
able Bradford District Bank...........0..0.+ ct kcacte 283 
vit, Halifax and Huddersfield Union . 
Mi iiadhssscesscceseonseee etesescecesces 10 score ° 5: 
= Halifax Commercial Bank ..........+- 10 22 
eld Banking Company. 20 35 
Wat and County Bank .... 25 354 
¥, ést Riding Union Bank.... 6} 16 





Banking Company . 10} ... 
The table below exhibits the market value of the 
in banking companies in London, the principles 
are as nearly as possible carried out by the 

and Discount Bank (L‘n ited). 









Present 
Paid. Price. 
A £ £ 
BFA and Masterman’s Bank........0000 25 see 56 
Consolidated Bank ........... © scosecis: 
London and County bank .. stave 
Lamact Joint Stock Bank ..... oe 1B. come 42 
London an estminster Bank......... 20 su. 93 
Union Bank............. soasensuhdnnndecéiotes pRB: anes 53 
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‘THE ECONOMIST. 


. Form OF APPLICATION FoR SHARES, 
— 
To the Provisional Committee of the Exchange and 
Discount Bank, Limited, Leeds. 
Gentlemer.—Having paid to your Bankers the sum 
of £ , being a deposit of £1 per share on 
shares in the above Company. I hereby request that 
you will allot me that number; and I agree to accept 
such shares, or any Jess number you may allot to me; and 
I also agree to pay the sum of £1 per share on allot- 
ment, and the calls as they fall due; and to sign the 
articles of association of the Company when required ; 
and I authorise you to insert my name on the register 
of members for the number of shares allotted to me. 
Name in ful! 
Residence ....... 
Profession (if any). 
DGRS ccocccccccsercoseee eeccecese eescecoecces 


THE EXCHANGE AND DISCOUNT BANK, 
LIMITED, LEEDS. 
Receipt For Drrosir. 
To be retained by the applicant after being signed by 
the Bankers, and exchanged after allotment for share 
certificates. 


No.— 

Received this day of 
of the sum of 
being a deposit of £1 per share on application for 

shares in the Exchange and Discount 
Bank, Limited, Leeds. 
£ For 





1865, 





THE EAST LONDON BANK (LIMITED), 
Is authorised to receive Subcriptions for the Shares of 


THE LONDON STEAM TOWING 


COMPANY (Limited). 
Capital £200,000, in 10,000 shares of £20 each, 
With power to increase. 
First issue, 7,900 shares. 
2,300 shares, with £10 per share paid. 

4,700 shares, on which £1 per share is to be paid on ap- 
plication, £2 on allotment. Calls not to exceed £3, 
at intervals of not less than three months. 

A minimum dividend of 10 per cent. perannum onthe first 
issue, payable half-yearly, is guaranteed for the first 
three years. 

Drmectors. 

John H. Barry, Esq. (late of David Cannon, Son, and 
Co., Liverpool), merchant, Walb:ook. 

Thomas A. Carr, E (Lloyds’). 

Frederick A. Castle, Esq., shipowner (Lloyds’). 

Captain McKillopo, R.N., Patent Iron Ship Sheathing 
Company, St Michael's House, Cornhill 

John Mead, Esq. (Messrs Weatherley and Mead), ship 
and insurance breker, 21 Water lane. 

Edward G. Tinker, Esq. (Messrs Grinnell, Tinker, and 
Morgan), ship and insurance broker, Leadenhall street. 

William Watkins, Esq., steam tug owner, 116 Fen- 
church street, Managing Director. (Mr Watkins will 
join the board as soon as the purchase is completed. 

(With power to add to their number.) 


So'cirors. 
Messrs Morris, Stone, Townson, and Morris, Moorgate 
street chambers, 
BANKERS. 
East London Bank, Limited, Cornhill, and branches. 


BROKERS. 
Messrs Watson, Cowell, and Baily, Royal Exchange 
buildings. 


AvpITor. 
John Ball, Esq. (Messrs Quilter, Ball, and Co.), Moor- 
gate street, 
Secretary (pro tem). 
H. 8. Hird, Esq. 
TEMPORARY OFFICES, 
Langbourn chambers, Fenchurch street, E. C. 


ABRIDGED PROSPECTUS, 


This Corpany is not a speculative one; it is formed 
fr the perpose of more efficiently carrying on an esta- 
bii-hed and profitable business, which has grown to its 
existing magnitude under the management of the pre- 
sent proprietor, and is capable of an extension beyond 
the ordinary means of private enterprise, 

Whi'le the Company will direct its immediate atten- 
tion to the ext-nsion of the hu iness by bu'lding new 
boats, the Directors have made a provisional agreement 
with Mr Willi«m Watkins, the owner of a fleet of the 
most powerful tugs now on the Thames (sixteen in 
number), for the purchase of these boats, and the entire 
goodwill of the business, for the sam of £55,000, The 
valuation cf the boats, &c., has been made on behalf of 
the Directors by Messrs Alf ed Brett and Co. (150 
Leadenhall street), ihe well-known brokers and steam 
ship val: ers, which valuation, tegether with the state- 
ment of account, muy be seen at the temporary offices of 
the Company. The Directors have secured the services 
of the vendor in the management of the business for a 

riod of at le «st five years, upon terms mainly depend- 

ng on the profits of tve unde taking, and the business 
will be taken over by the Company as from the Ist 
October, 1865, 


The vendor also y,uara: tees a minimum dividend of 
10 percent. per annum on the first issue for the first 
toree years. 

The statement of account, as taken from the books 
and certified by Messrs Quilter, Ball, and Company, 
shows that the pr fits for the two years ending lst of 
July tast, amount to 17 per cent. per anoum on the 
capital employed. 

In the event ot no allotment being made the deposit 
will be returned in fult: should a less number of shares 
be allottea than are applied for, the money paid on 
deposit will be madeavailable toward the payment on 
allotment, and the balance (it any) will be returned to 
the applicant. 


Prospectuses may be obtained at and applications 
for shares may be made to the bankers, brokers, or to 
the secretary (pro tem.), at the temporary offices of the 
Company, every application being accompanied by the 
deposit of £1 per share. 

Copies of the articles of association may be obtained 
(gratis) at the offices of the solicitors to the Company. 
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((HARLES LAFFITTE & COMPANY 


(Limited). 

Established under the Companies Act, 1862, by which 
the liability of the shareholders is lim to the 
amount of the shares for which they sabscribe, and 
in accordance with the International Treaty entered 
into between England and France in May, 1862, in 
— to public companies established in both coun- 

es. 


Capital £3,000,000, 
Divided into 150,000 shares of £20 each. 
£1 to be paid on application, and £4 on alletment, and 
six months to elapse after date cf allotment before 
any call is made payable. 
First issue 75,000 shares, 
Of which 25,000 have been privately subscribed. 
Drrectors, 
Mr Charles Laffitte, Chairman. 
Jobn Ennis, Esq., Dire:tor of the Bank of England. 
= F. P. Bayvet, merchant, Censeur of the Bank of 
‘rance. 
a 4 Lewis Esq., M.P., Director of the National 
a 


Mr H. Bourlon, Depute au Corps Legislatif, Director of 
the Paris and Orleans Railway. 

F. B. Henshaw, Esq., Director of the National Bank: 

Mr L. C. Grimoult, merchant, Ex-Pr.sident of the 
Tribunal of Commerce of Paris, 

George Bate, Esq., Great George street, Westminster. 

Mr A. Gautray, 17 Rue du Cirque, Paris. 

8:r John Gray, M.P., Char‘eville House, Dublin. 

Comme Payne Kitson, Esq., (late of Sir John Guest and 

0.) 


SovicirTors. 
Messrs Vallance and Vallance, Essex street, Strand, 
and George yard, Lombard street. 


BaNgERs. 
The National Bank, London, and its Branches. 
The London Joint Stock Bank, London. 
The London and County Banking Company, London. 
The National Bank of Liverpool (Limited), Liverpool. 
Messrs Charies Laffitte and Co., Paris. 


BROKERS. 
Messrs J. and A. Scrimgeour, 18 Old Broad street 
Messrs De Zoete and Gorton, 44 Warnford court. 
Edward Fox, Esq., 51 Dame street, Dublin. 
—— Gide, Agent de Change, 18 Rue Drouot, 


SECRETARIES, (pro tem.) 
In London—Mr William H. Read 
In Paris—Mr Paul Zucchi. 


AvpDITORs., 

Messrs Johnstone, Cooper, Wintle, and Evans, 
E. H. Galsworthy, Esq. 
Temporary ices. 

No, 18 Old Broad street, Londou. 
No. 48bis Rue Basse du Rempart, Paris. 


PROSPECTUS. 


This Company is formed to extend the business of the 
old-estab'ished Bank of Messrs Charles Laffitte and Co.. 
of Rue Basse du Rempart, Paris, to this country and 
elsewhere, by converting it into a joint stock undertak- 
ing, on the principle of limited liability, and thereby to 
afford the commercial community and general public 
facilities for transacting their Foreign Banking and 
Financial operations through an establish nent having 
its centre in London, and possessing the advantage of 
a name well known and accredited throughout Europe, 
together with a thoroughly organised, most extensive, 
and influential coanection. 


The business of the Company will be similar in cha- 
racter to that hitherto carried on by Messrs C.° Laffitte 
and Co. and other great Foreign Bankiug houses, viz., 
a combination of B. B Financia! Agency, 
and general Mercantile Monetary affairs, with the ad- 
vantage of increased resources and a more extended 
field of operations. 

An arrangement has been concluded with Messrs 
Charles Laffitte and Co. for the purchase of their busi- 
ness for the sum of £150,000, which amount has been 
arrived at upon a moderate computatiou of its value, 
based upon a statement of the profits actual'y realised 
during a series of years. Two-thirds of the purchase 
money will be taken iu shares, on which £10 per share 
will be credited as paid-up; and Mr Cha les Laffitte 
will continue his connection with the undertaking in 
the capacity of chairman of the Company, and wil give 
to it all the advantage of his influence and experience. 

Negotiations are pending for incorporati»g with this 
Company other Banking, Financial, ard « ommercial 
Establishments, for the purpose of extending the sphere 
of its operations, and of affording to the esta lishments 





alladed to, the opportunity of consolidating their busi- 
ness, and of reducing the existing liability of their 
shareholders. 


In case no allotment is made, the money deposited on 
application for shares will be returned in full. 


Forms of application for shares and every information 
can be obtained of the bankers, brokers. and solicitors, 
or at the offices of the Company, where copies of the 
memorandum and articles of association, and of the 
agreement with Messrs Charles Laffitte and Co, may 
be seen. 

December 9th, 1865, 

CHARLES LAFFITTE and CO., Limited 


Form OF APPLICATION FOR SHARES 
To be retained by the bankers 


No. 
To the Directors of Charles Laffitte and Co, Limited 
Gentlemen,—Having paid to your Bankers the sum 
of £ , being deposit of £1 per share on 
shares in the above Company, I hereby request that 
you will allot me that number, and I agree to accept 
such shares or any less number you may allot me; I 
further agree to pay the deposit on allot. eut, and the 
calls as and when made, and to sign the artic es of 
associaton of the Compaoy when wired, and I. } 
authorise you to insert my name on register of 
members for the number of shares allotted to we. 
Usual signatcre ..... 
Name in full........ 
Residencs ..-seseseee 
Profession 
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WATIONAL BANK OF SCOTLAND 


Incorporated by Royal Charter 1831. 
‘An ‘OFFICE ae has onl OPENED at 
MoS FINCH E W. J. DUNCAN, Manager. 
Fiily 8, 1865. » 


JAMES MILLN, Agen 
EX ELISE, SCOTTISH, AND 
, ee CHARTERED BANK. 


apital paid up, 600,000:, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADE! AIDE, 
BOUR 


NE, an 
SYDNEY, 
sre GRANTED on the most favourableterms. Bills on 
the Aostralian Colonies negotiated and sent for collec- 
tien. DEPOSITS recetved at rates and for periods which 
may be learned on noel at the office,—By order of 
the Court. RY MOULES, Secretary. 
78 Cornhill, E.C. 


THE IMPERIAL OTTOMAN BANK, 
SoA 0 
(Capital £2,7 , paid-up £1,350, 

Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and Londen. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
eredigs on Con je, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest,-and Larrata; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Goverment Securities and the col- 
lection of the coupons. 


The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on ee at 1 dag 
of the London Agency, No. 4 Bank buildings, ary. 

kh. A. BRENAN, Manager. 


( OMMER CIAL BANK 

CORPORATION of INDIA and the EAST. 

I Royal Charter. 
Capital £1,000,000 (one sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Heng Keng, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties commevted with the East in trans- 
mitting fends, and in making investments in Indian and 

public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
‘Sustody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance the Bank or otherwise. 


‘The Bank also vecetves money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the termis of which may be 
ascertained on inquiry. 

Office hours 10 to 4 Saturdays 10 to 2. 


Bank OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Aucktand, Canterbury 
Otago, &c., &c. 

Paid-up Capital, £500,000, 

Reserve Fana, £115,000. 
Branches and Agenciesin New Zealand:— 

Auckland, Nelson. Dunstan Creek. 


Blenheim. New Plymoath. {| Manuherikia 
Oamaru. _ | Mount Ida. 
Picton. 


wn. 
Russell. tonomatrire. 
Timaru. Waikouaiti! 
Wanganui. Waitahuna. 
Wellington. Wetherstone. 
Denstan. 


‘This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
‘ness connected ‘with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which “iL learned on appli- 
‘cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad ‘street, Londos, E.C. 





THE EAST INDIA BANK. 


rated with unlimited ‘lability, under Act XIX. 
slative Council of India.'} 


of 1857, of the 


Lowxpvo! 
National Bank of Scotland, 21 Finch lane. 


‘The Bank undertakes the agency of parties having 
‘business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 


The purchase and sale are effected of Indian Govern- 
“ment secorities, bank and other shares, as also the re- 
weipt of interest and dividends 


It also nédertakes the safe custody of securities, 
bank and other shares, and when reyuired will remit 
_— and dividends on the same when they are 

Any information regarding terms of business may 
be-ascertained by applying at this office. 

MACNEIL, Manager. 
| London office, 12 Leadenhall street. 


oF 


THE ECONOMIST. 
THE LONDON AND SOUTH 


Incorporated by Royal Charter, 1860, 
neorpor: Charter, 
(Paid-up Capital, Halt a Million Sterling) 
Issues Letters of Credit, free of charge, and Drafts 
on*iits Branches at the undermentioned places, viz.:—., 
Port Elizabeth — Beaufort. 
Ji 
D’Urban. 
Pietermaritzburg. 
Colesberg. King William's Town. 
Advances made against shipments of goods to the 
Cape Colonies. 
Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, % C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


. T 
‘THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220. 
Paid up Capital, £414,132. 
DIRECTORS. 

CHarrMaN—William Patrick Andrew, Esq. 
Deputry-CHarrMaN—Francis Wi'liam Rus<ell, Esq., M.P. 
Harry Borradaile, Esq. William Mackinnon, Esq. 
William Dent, Junr., Esq. | Sir Charles Nicholson, 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Wil'iams, Esq. 

The Corporation grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circalar 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 

Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascertained on application. 

J. H NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 

HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 





BRANCHES AND AGENCIES. 
Say — Penang Hong Kong Yokohama 
alcutta Kandy Shanghai 
Madras Galle Singapore Hankow Mauritius, 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m. ; Satardays, from 
10 a.m. to 2 p.m. 

No. 52 Threadneedle street. London E.C. 


THE BANK OF HINDUSIAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Lothoury, Lonudun. 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000, 
BanKERs, 
The Bank of England. 

The National Bank. | The A'liance Bank (Limited). 
Branckes and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galle, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are «iso issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan novos 
effected, so that the interest may be paic in Englanuw. 
Every other descrip’ ion of Banking and Agency busmess 
in connection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY. General Manager. 


7 ~ 1D — 

ASTERN EXCHANGE BANK 

(Limited). 
Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYP!. 
£ 
Capital subscribed................000. 800,000 
Paid up. 200,000 
(With power to increase to two millions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Oalevtta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealano, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipmenis of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixe periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

T. e bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ELHERIVGE. (ieneral Manager. 





[Dec. 9, 1865. 
[ONDON CHARTERED BANKIQp 


( 
Paid-ap Ospital, One Million "Resear 2) 


This Bank conducts banking business of 


scription with the Australian 
terms. Colonies ‘upon 


_ Offices, 17 Cannon street, E.C. W. M. YOUNG See 
A SIATIC BANK 
. Marr basen 
Authorised Capital, £2,000,000 , 
Paid-up Capital, £500,000, 
Head Office, No. 4 Lombard street, 
o font and ae are established 
aicutta, Singapore, lon, Hi 
Melbourne. ee | 
The Corporation grant drafts and negotiate 
exchange, payable at the above places, issue Pre 
credit, and conduct every description of banking s 
ness connected with the East. They effect the -~ 
and sale of Indian securities, the receipt of 
&c., and undertake the safe custody of securities, 
also receive deposits, bearing interest, for fixed periods, 


Rates of interest and exchange m 
the Head Office. Ay be ascertained st 


LONDON AND BRAZILIAN BANK 


imited). 
Capital, £1,500,000 in 15,000 shares of £100 each, 
Brest aes on AND AGENecIEs, 
razil—Rio de Janeiro, Bahia, Pernambuco, Santos 
Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 
~ asa wang White Cater, Esa. 
ts granted on Brazil and Po al, 
— or collected. _ man Se 
rcular Notes and Letters of Credit f 
the World. ° - i 
‘ eee connected with Brazil and Portugal undep 
en. 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary, 
_2 Old Broad street, London, E.C. 


THE ORIENTAL BAW 


CORPORATION are prepared to issue Drafts st 
Sight on the Bank of California, San Francisco, the 
terms for which may be ascertained at their office, 

Threadneedle street, December, 1865. 

()RI ENT AL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,500,000; reserved fund, £444,000, 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 

Banks, Brancn Banks, AND AGENCIEs, 

Bombay. Madras. 

Calcutta. Manritius. Sydney, 

Ceylon. Melbourne. Yokohama. 

Hongkong. Shanghai. 
on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the ase of Travellers by the Overland 
Route. They undertake the agency of parties connected || 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and |) 
the effecting ot Remittances between the above-named | 
dependencies. 

They also receive Deposits of £100 and upwards, te 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not 
above 5 percent. Deposits subject to lenger notices 
repayment bear higher rates, which may be scertained |) 
at their effice. i 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadreedie street. Landon. 1865 


ie = a 
ANK OF NEW SOUTH WALES, 
Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,333. 
Meap Orrice—SYDNEY, NEW SOUTH WALES, 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and | 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Tamworth. Orange. 
Penrith. 


Deniliquin. 
Windsor. Goulbourn. 
Wagga Wages | 








Adeiong & Gun- 
dagai Agency. 
VICTORIA, 

{ Sandhurst. 

Beechworth. 

Ararat. 

Maldon. 

Wangarratta. 
QUEENSLAND. 

Rockhampton. 

Toowoomba. 

NEW ZEALAND. 
Christchurch. Wanganui 
Wellington. Dunedin. Nelson. 
Lyttelton. Invercargill. 
And also on the Commercial Bank of Van Diemet's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Bx |) 
change, and send them for collection, drawn on any of } 
the Aus‘ralian and New Zealand Colonies. } 

The Royal Bank of Scotland, Stuckey's 
Company, the Manchester and Liverpool District 
the North and South Wales Bank, Birmingham Joist 
Stock Bank (Limited), and the National Bank in Ite 
land, are authorised to grant Credits on this Bank @ 
the several establishments in Australia and New Ze 
land, aud will negotiate bills drawn on these Coleniés | 
—By oruer of the London Board, t 

JOHN CURRIE, Secretary. | 

37 Cannon street, City. H 


Chiltern Agency 
Inglewood. 
Creswick. 


Linton. 
Echuca, 


| Port Denise) 
D 


\ 
H 
| 
i 
1 
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Dee. 9, 1865.] 
N AND BOMBAY BANK 


GENERAL L FINANCIAL AND INSUR- 
Y CORPORATION, Sag 9 King’s 
t, ndon . 
een ye Alexandra Egypt, and 9 Rue 
-ades, Marseilles. 
000, in 200,000 shares of £10 each, 


] ONDON 


Sepany 8 dertakes every description of Bank- 
gad, Ae business at Bombay, and 
it at 5 Cent. for periods 
Maney Tim tee months, and ior othe. Periods at 
See arranged.—By order of the Board. 
o W. J. pin 4 t Joint meee 
iW. E. FOWLE: 
Tz BANK OF BRITISH iH NORTH 
—I rated by ir; 
Ta One. I Million Seetice GRANTS 
of CREDIT on its Branches in Canada, 
Nove Seotie, and New Brunswick; on its Branch in 


Island ; and its Agents in New 


Vancouver ‘s free 


York and San Francisco, payable on presentation, 


i purchases or forwards for collection Bills on 


and Coupons for dividends on American Stocks, 


undertak doth 
the purchase and sale of stock and other 
aon . in the British provinces and the United 


order of the Court, 
Sten —By order 0 C. M’NAB, Secretary. 
7 St Helen's place, London. 


a : 
[psox, BANK OF AUSTRAiA, 









































id Broad street, London, E.C. 
_ quan £1,250,000. Reserve Fund £250,( 0. 
Pee eel this Bank grant Letters of Credit 
maneneen its Branches, viz. :— 


Sydney Castlemaine Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat | Launceston Dunedin 
Sandhurst Auckland Invercargill 





They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 


Banking business there. 
r H. W. D. SAUNDERS. Suersteny: 


RTERED BANK OF IN DIA, 

AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London. 

rated by Royal Charter. 

Paid-up Capital £ 

Reserve Fund 

Court or Drrectors, 1865-6. 

Thomas Alexander Mitchell, Esq., M.P., 





Chairman. 


John Allan, Esq. Donald McLachlan, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison, Esq. 


Thomas Lancaster, Esq. 
Loxpon BANKERS. 
The Bank of England. | The City Bank. 
Wiru BRANCHES AND AGENCIES AT 
Bombay, Rangoon, Hong Kong, 
Singapore, Shanghai, and 
hy Batavia, Hankow. 
The Corporation buy and sell, and receive for collection, 
Bills of Exchange puyable at the above-named places ; 
| issue Letters of Credit; undertake the Purchase and 
sale of Indian Government and other Securities; and 
conduct all general banking business. 
Deposits of money, subject to ten days’ notice of with- 
| drawal, are received, pearing interest at one per cent. 
{| below the Bank of England minimum rate, rising and 
}| falling therewith, but not exceeding tive per cent. per 
‘\ annum, at which last rate Deposits for not less than 
|| twelve months are received, the interest being payable 
} half-yearly. For longer periods a higher rate is allowed. 


i 
| METROPOLITAN & PROVINCIAL 


BANK (Limited). 





j 
i 
i} Head Office—75 Cornhill, London, 
Subscrived capital 





fac hasahasadens £1,692,100 
Paid-up capital ,... 338,420 
RII ‘cctanacnsscnancetaovaste 7,500 
} ions 
| DrmecTors. 
| Cuammax—Charles Gilpin, Esq., M.P. 
| R.A. Boye, Esq. James Morrish, Esq. 





| Thomas Campbell, Esq. 
| David Howden, Exq 
| J. 8. Margetson, _ 
4 Thomas Miers, Esq. 


Francis Nash, Esq. 
| T. 3. Richardson, Esq. 
; John Romanes, Esq. 
F. J. Sargood, Esq. 








|| John Alldin Moo e, " 

| GENERAL ses cn—J. D. Carnegie, Esq. 
| Spp-MayaG J. BR. Glanviil, Esq. 

1 Secretaky—T. G. Gillespie, Esq. 


AUDI: ORS. 
H. Chatteris, Esq. ] 


| A. Cooper, Esq. 
| Souicrrors—Messrs Davidsen, 





i — 
June and 31st December, and 
year, 


at call, or for tixed periods. 
Approved bills discounted. 





Parts.f the world, issued free of charge. 
Socks and shares, without 
ers’ usual commission. 

and dividends received for customers, free of e. pense. 
| The agen: y of foreign and count 





in the country conducted. 


Carr, and Bannister. 
{ BRANCHES, 
| 86 Oxford street...... H. P. Ailender, Esq., Manager. 
}} Hammersmith......... J. H, Lewis, Esq., Manager. 
| Mace estield.... -. &. Pierpoint, Esq., Manager. 
| Woolwich............... J. T. Drase, Esq., Manager. 


Current Accounts.—Interest made up to the 30th 
allowed on minimum 
monthly balances, if not drawn below £100 during the 


Sums of £10 and upwards received at interest on 


Cireular notes and letters of credit, payable in all 


Purchases and sales effected in British and foreign 
any charge, except the 
securities taken in cuarge, 


y banks uncer- 
taken, and the London tinanciai business of commercial 


THE ECONOMIST. 


NATIONAL PROVINCIAL, Ba eeee ere OnE een & hand 


of ENGLAND. 
112 Bishopsgate street, London, Dec. 5, 1865. 

The Directors of the National Provincial Bank of 
Engiand hereby give notice that a half-yearly dividend 
at the rate of eight per cent. per annum, and a half- 
yearly bonus of six per cent., will be payable on the 
Company's stock on and after the 9th day of January 
next, when the dividend and bonus warrants will be 
obtained at the Company's office, No. 112 Bishopsgate 
street, or at the different branches. 

The transfer books will be closed on and after Satur- 
day, the 9th inst., until the dividend and bonus beeome 
payable.—By order of the Court of Directors, 

A. ROBERTSON, Agent and Manager. 


SIX PER CENT. DEBENTURES. 


THE TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

Capital £1,090,000, 

Paid up, £250,000. Uncalied, £750,000. 
Reserve fund, £61,000. 


Drexctors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President, 
William Chapman, Exsq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T. M, Weguelin, Ksq.,M.P 
Bayxers—Messrs Glyn, Milis, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at "Messrs Glyn, Mills, Currie, 
and Co., om Ist January and Ist July. Applications te 
be made to the Secretary. F. FEARON, secretary. 
65 Moorgate street, London, 


eee S AT 5. 54 AND 6 


CEYLON COMPAN (LIMITED). 
Subscribed Capital, £750,000. 
Directors. 
Cuarmman—Lawford Acland, Esq. 

Major-General Henry Pel- | Duncan James Kay, Esq. 

ham Burn. Te P. Kennard, Esq. 
Harry George Gordon, Esq. Robertson, Esq , M.P 
George Ireland, Esq. a Smith, me 

Manacer—O, J. B Esq. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be 

Applications for particulars to be made at the office 
of the Company, No: 7 East India Avenue, Leadenha 
s¢ et, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 








‘THE LONDON FINANCIAL 
@SSOCIATION (Limited). 
CaPITAL. £ 
Subscribed... 2,000,000 
600,000 
85,625 


IRECTORS. 
JOHN HACKBLOCK, Esq., Chairman. 
J hn Borradaile, Esq. William Rennie, sq. 
James Fraser, Esq. Michel E, Rodovanachi, Esq. 
J. B. C. Kech, Esq. William Turquand, Esq 
Henry Paull, Esq., M.P. John Walker, Esq 
BANKERS. 
Bank of England, The City Bank. 

The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
Secretary—John Henry Koch, Esq. 

This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes the sale and purchese of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years. Forms of application to be 
had at Office. 

All letters and communications to be addressed “‘ To 
the Secretary.” —By order, 

JOHN H. KOCH, Secretary 

South Sea house, Threadneedle street, London. 


> 
THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,000. 
First and second issue subscribed, £5,000,000. 
Paid-up, £1,000,000. 
Reserve, £125,000, 
Drrecrors, 
Cuarrmaxy—Samuel Laing, Esq., M-.P. (late Finance 
Minister of India). 
W. P. Andrew, Esq. (Chairman Scinde, Punjaub an: 
Delhi Railways). 
Samuel Beale, ksq., Warfield greve, Reading. 
E. Blount, Esq. (E. Blount and Co., Bankers, Paris).~ 
T. Brassey, Esq., Jun., 4 Great George st., Westminster. 
Alexander Devaux, Esq. (Messrs ©. Devaux and Co.). 
Sir S. A. Donaldson, late Colonial Seeretary of New 
South Wales. 
J.T. Maekenzie, Esq., 
Railway. 
John Bramley-Moore, Esq., Liverpool. 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, & Co.). 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esa. (Messrs G. and A. Worms). 
GuneRaL Manacer—James Macdonald, Esq, 
BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. 


Deputy-Chairmar of Eastern 


The Company receives deposits for short periods at 
the ordinary rates, and for longer periods according to 


agreement. 
Makes advances on approved securities, negotiate 


loans, &¢ 
R. J. BUTLER, Secretary. 


1515 






7 PER CENT. are issued b 


THE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 

The security possessed by the holders of these 
debentures is the uncalled capital of the Company, 
amounting 7 rage ee aud the freehold and other 
securities of the Company, upon which the paid-up 
capital and money received upon debentures have been 
advanced in the Colony, 

London, 50 Old Broad street, 12th October, 1965. 


[HE IMPERIAL MERCANTILE 

CREDIT ASSOCIATION (Limited). 
Capital —— £5. — Paid up, £500,000. 
ohn Chapman, Esq. 












Henry J. Barker, Hog, ond ‘T. Preser Sandeman, Bie, 


This Association makes 2: Advemees upon @ 
Mercantile and other Securities, and Receives 
on Deposit at —— for short or long periods. 

W. C. WINTERBOTTO 


27 Lombard street, E.C., London. = - 


THE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, London, E.C. 

SUBSCRIBED CAPITAL, TWO MILLIONS. 
PAID UP, £800,000. RESERVE FUND, £30,000. 
DEPOSITS RECEIVED. 

Repayable on demand............+ “i pene cent. saan 

Ditto at 7 days’ notice ... 

Ditto 14 days’ notice... oe ae 
Special rates tor money deposited for long. periods. 
Dees? sel F. WILKINSON, Managing Director. 


CIX PER CENT. SECURED ON 
FREEHOLD PROPERTY in LONDON. 

The Directors of the INNS of COURT HOTEL 
COMPANY (Limited) are still ISSUING, for of 
3, 5, and 7 years. SIX PER CENT. MO AGE 
DEBENTURES with coupons attached for payment of 
interest half-yearly. Investors may pay in full, 


or by instalments. 
H. T. L. BEWLEY, Secretary. 
Offices of the Company, 63 Lincoln's inn fields, 
December, 1 


y 








HE NATIONAL GUARANTEE 
AND SURETYSHIP ASSOCIATION (Limited). 
Head Office—119 George street, Edinburgh. 

This Association transacts all descriptions of 
Guarantee business on liberal principles. 
Forms of proposal and every information may be had 
on application to 
GEORGE T. RAIT, Accountant, 90 Ethelburga 
house, 70 Bishopsgate. street ; 
Capt. W. M. MACKENZIE, 10 Regent street; or 
W. M. COMBER, Woodridings, Pinner, Middlesex, 





LOANS ON DEBENTURES. 


J OHN BROWN AND COMPANY 
(Limited). 


Capital, One Million, in 10,000 shares of £100 each. 

The Directors are prepared to receive LOANS, for 
periods not exceeding — at five per cent., on 
security of their DE BENTURES 

The security consists of uneniied capital, to the ex- 
tent of £600,000, with all the extensive and valuable 
property belonging to the Company. It affords a most 
ample and safe investment for trust and other m 
all the shares being held by responsible persons. i 
terest payable half-yearly. 

Apply to the Secretary, at the Company’s Offices, 
Atlas Steel Spring and Iron Works, Sheftiel 

JOHN HEWETT, Secretary. 
ROYAL EXCHANGE ASSURANCE 
CORPORATION. 

Established a.p. 1720, by Charter of King George the 

First, and confirmed by Special Acts of Parliament. 

Octavius Wigram, Esq., Governor. 


James Stewart Hodgson, Esq., Sub-Governor. 
Charlies John as ae Deputy-Governor. 


eee William Hibbert, Esq. 











Robert Barclay, Esq. Wilmot Ho!land, Esq. 
John Garratt Cattley, Esq. —_ Labbeck, Ea 

Mark Currie Close, "Esq. | @ 

Edward J. Daniell, Esq. ante Neon Eee 

William Davidson, Esq. Lord Josceline w.. Percy, 
Thomas Dent, Esq. | Charles Robinson, Esq. 
Alexander Druce, Esq. Samuel Leo Schuster, Esq. 
Fredk. J. Edimann, Esq. Erie C. Smith, Esq. 
Charles H. Gosehen, Esq. | Joseph Somes, Esq. 

RK. Wm. Grenfell, Esq. William Wallaee, Esq. 
Robert A. Heath, Esq. Charles B. Young, Esq, 


FIRE, LIFE, and MARINE ASSURANCES on 
liberal terms. 

The duty on Fire Assurances has been reduced to the 
uniform rate of 1s 6d per cent. per annum from Mid- 
summer, 1865. 


Ne charge is now made _by this Corporation for Fire 
Policy or Stamp, however small the assurance may be. 

Life Assurances with or without partrcipation in 
Profits. 

Divisions of profit every five years. 

Any sum up to £15,000 insurable on the same Life: 

A liberal participation in profits, with the guarantee 
of a large invested Capital-Stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

The advantages of modern practice, with the security 
of an office whose resources have been tested by the ex« 
perience of nearly a CENTURY AND A HALF: 

A Prospectus and Table of Bonus will be forwarded 


on application. 
ROBERT P. STEELE, Secretary. 


Henry Bainbridge, Bea. | 








TOWN 


Investments, Hunting 

Quarters, ac— 

above, published on the 

per post, or may be had 

at his Offices, 209 Piccadilly, W. Par- 
be forwarded not later than 


.—BRUCE’S BEST 


VIDONIA, an excellent White Wine, 30s 
dozen, bottles included. Other Wines as per price 
Roe. WILLIAM 8, LAWTON, 
35 Trinity square, Tower hill. E.C. 


’ 
NUSN S MARSALA OR BRONTE 
WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
Guarter-cask. Rail paid to any station in England. 
Fhis'wine will be found of superior nally, . ee 
vand, though full flavoured, entirely free from heat 
wie slightest approach to acidity —THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
‘s Conduit street, W.C. Price lists on application 
1801 


° - 
KINAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London ; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 


LL Whisky.” 
Wwakod's PALE SHERRY 


at 36s per Dozen, Fit ror A GENTLEMAN'S TABLF. 
| Bottles and Cases included. Terms Cash, prepaid. 
Post Orders payable Piccadilly. 

SAMPLES SENT FREE OF CHARGE. 
CHARLES WARD AND SON, 
(Established upwards of < Century), 1 Chapel street 

it. 


est, 
MAYFAIR, W., LONDON. 


MERSEY DOCK ESTATE. 
: LOANS OF MONEY. 


MERSEY DOCKS AND 


HARBOUR BOARD hereby give notice, that they 


JOHN HARRISON, Secretary. 
Dock office, Liverpool, Nov. 16, 1865. 


i a 
MIDBLESEX PRISONS.— 
CONTRACTS for PROVISIONS and STORES. 
—The Visiting Justices wil: meet at the Sessions house, 
Clerkenwell green, on Friday, the 15th in‘tant, at 11 
-o’clock precisely, to open Tenders for the supply of the 
undermentioned articles to the Houses of Correction at 
Coldbath fiekis and Westminster, and the House of 
Detention at Clerkenwell, for the six months from the 
25th of December instant to the 24th of June, 1366, 
viz.,—Butchers’ Meat, Grocery, Mo'asses, Raw Cocoa 
Nats, Potatoes, Scotch Barley, Rice. Oatmeal, Milk, 
Porter, Salt, Soap, Oils, Brushes, Brooms, Leather, 
Clothing, Woollen Drapery, Linen Drapery, Haber- 
dashery, Bedding, and for furnishing Funerals for 
prisoners dying at either of the said prisons. Persons 
desirous of tendering may see samples of most of the 
articles at either of the Houses of Correction, end the 
proper forms of tender can be obtained there. The 
tenders must be made on the proper forms, and sent 
sealed up and addres+ed to the Visiting Justices, at the 
Sessiors house, Clerkenwell, before 11 in the morning 
of the 15th instant. No tender sent in after 11 will be 
received or noticed. The contractors must be in atterd- 
ance at the said Sessions house by 11 o’cleck, each pre- 
pared with the names of two responsible sureties for 
the due performance of the centract if the tencer be 
aceevted. The Visiting Justices do not bind themselves 

to accept the lowest or any of the tenders. 
CHARLES P ALLEN,) Clerks to the 
JOHN 5S. SKAIFE, ) Visiting Justices. 
Dec. 1, 1865, 


Dy Y Tar y 
\ IDDLESEX COUNTY LUNATIC 
a ASYLUM, Colney Hatch.—CONTRACTS for 
PROVISIONS and STORES.—Tre Committee of 
Visitors will meet at the Asylum. on Tuesday, te 19th 
day of December in-t nt. at 2 o'clock precisely, to open 
Tenders for the supply of the following articles for the 
terms undermentioned from the Ist of January next, 
viz., for 12 calendar menths—Leath«r, Shoes, Hard- 
ware, Lead, Window Glass, B: ushes, Brooms, Tobacco, 
Snuff, Wines, and Spirits. For six or twelve caleavar 
months as the Committee may determine upon—Malt, 
Hosiery, Drapery, Woollen Goods, Haberdashery, Tea, 
Coffee, Sugar, Cocoa, Oilman’s Goods, Soap, Cheese, 
Bacon, Butter, Eggs, Porter, Ale, Stout, and Coffins. 
For three, six, or nine monihs, as the Committee may 
determine upon—Flovr and Oats. Samples of most of 
these articles may be seen at the Asyluin, and in cases 
| where the contract shall be entered into to supply ac- 
cording to sample, the sample must be strictly adhered 
te. Payment for the articles supplied will be made 
wi hin six weeks after the end of each qaarter. Tenders 
mu:-t be made on printed forms which can be obtined 
on application to the Steward at the Asylum, and they 
must be sent in to the Asylum not later than 4 o'clock 
in the afternoon of Monday, the 18th instant. The 
persons tendering or their authoris d agents must attend 
at the Asylum, on Tuesday, the 19th instant, at Two 
oclock. The Committee do not bind themselves to ac- 
cept the lowest or any of the tenders. 
JOHN S. SKAIFE, Clerk to the Visitors, 
Dec. 5, 1865. 
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THE ECONOMIST. 
THE, LONDON AND CHINA 


TELEGRAPH, published on arrival of the Mails, 
via Marseilles, about the 4th, 13th, and 27th; and the 
LONDON and C&INA EXPRESS, on the departure of 
ditto, on the 10th, 17th and 26th of each month. 

Office—12 George yard, Lombard street, E.C. 


seni iamichcilicatasguaiatdieaaiteniamepertandeniiag=tninieraantataigiaresie a 
‘ 
THE CAPE AND NATAL NEWS, 
published fortnightly on arrival of the Mails; and 
ENGLISH NEWS on the departure of the Mails, on the 
9th and 26th. 
Office—12 George yard, Lombard street, City. 


" 5 Cy 
LAMBERT BROTHERS, 
WALSALL. 
Manvuracturers or Gas Tunks AND FITTINGS. 
LAP WELDED BOILER TUBES. 


r rT? 1 

EAL AND SON’S EIDER- 

DOWN QUILTS, from 258 to Ten Guineas. 

Also GOOSE-DOWN QUILTS, from 10s to 32s. Lists 

of prices and sizes sent free by post. Heal and Son's 

illustrated eatalogue of bedstead and priced list of bed- 

ding, also sent post free on application to 196 Totten- 
ham Court road, W. 


PRIZE MEDAL AWAPFDED. 


A eS PATE RF 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. [llustrated catalogues by post free. 

Also, Allen’s Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee,37 West 
Strand, London, W.C. 


DENT AND CO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.LM- 
the Emperor of Russia, and Maker of the Great Clock 
for the Houses of Parliament. 
61 Strand, W.C., and 34 and 35 Royal Exchange, E.C 
Guineas. Guineas. 
Gold Lever Silver Lever 
Woetches from... 16 to 30 Watches from... 
Gold Half Chrono- Silver Half Chro- 
meters winding nometers .......0. 25 
with or without Silver Half Chro- 
a key from ...... 35 nometer in 
Gold Hunting, Hunting Case... 26 
Case extra ...... 5); Marine Chrono- 
Gold Geneva meters from...... 35 
Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsfine,from 6 to 25 
An elegant assortment of Drawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order 
E. DENT and CO., 61 STRAND, W.t. (aajoining 
Coutt’s Bank) ana at 34 and 35 ROYAL EXCHANGE 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


Y rn Y 
(SHEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warin climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person 

Sth. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, th cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and ftioor cloths; also for lining 
iron houses, to equalise the temperature. 

Price UNE PENNY PER SQUARE Foor. 

CROGGON and CO's PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and tuliinstructions on appli- 
cation to CROGGON and CO, 2 Dowgate hill, Lor dop 
and at 2 Goree Piazzas, Liverpool. 


5 to 15 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 
IGHT-BROWN COD LIVER OIL, 
Prescribed by the most Eminent Medical Men as 
the safest, speediest, and most eff. ctual remedy for 
CONSUMPTION, (HRONIC BRONCHITIS, ASTHMA, COUGHS, 
RBEUMATISM, GENERAL DEBILITY, DISEASES OF 
THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind. 


Dr EDWARD SMITH, F.R.S., Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
and Diseases of the Chest, Brompton, in his Work on 
“ Consumption,’ writes: “It is impossible in private 
practice to determine whether the Oil which we pre- 
scribe is genuine Cod Liver Oll or not, and hence we 
think it a great advantage that there is one kind of Cod 
Liver Oil which is universally admitted to be genuine— 
the Light Brown Oil supplied by Dr de Jongh.” 

Dr BARLOW, Senior Ptysician to Guy's Hospital, 
states: ‘‘I have frequently recommended persons con- 
sulting me to make use of Dr de Jongh’s Cod Liver Oil. 
1 have been well satisfied with its effect«, und believe it 
to be a very pure oil, well fitted for those cases in which 
the use of that substance is indicated. 

Sold only in capsuled Imperial Half-Pints, 23 6d; 
Pints, 43 9d; Quarts, 98; by respectable chemists. 

Sole Consignees, 
ANSAR, HARFORD, and CO., 77 Strand, London, W.C, 
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F LUTES.—THE NEW MODE, 


Also a Rudall ess 


Cap 
Flute 


FLUTE (old fingering), for beauty and yo} 
tone unsurpassed, 3} gs. and 7 gs. 
Co.'s Prize Medal Flute, about half cost, at 
KEITH, PROWSE, and CO.'s manufactory, 48 
side. Just published, Rockstro's “ Hints to 
Piayers," price 6d, 


See ee ee a eee oe ee 

ONCERTINAS.—AT MESgRg 

KEITH, PROWSE, and CO.'s manuf, 

Cheapside, may be found, CONCERTINAS, whic he 
quality and durability, have proved by their long we in 
India and other extreme climates to be Unsurpassed, 
Prices, first-class, 5 to 15 guine:s. Ordinary concer. 
tinas two guineas. 


cor essenaeeareepesiemamarourratanis varia 
ARMONIUMS, BY ALEXANDRE. 


—The new church Harmonium, with stops and 
knee pedals, Venetian swell, and four rows of vibrator, 
is now being intreduced (price 24 guineas, packed and 
delivered at any London railway station) by the city | 
agents, Messrs KEITH, PROWSE, and CO., 48 Cheap. || 
side. 


MUSICAL BOXES, BY NICOLE, 


FRERES.—Messrs KEITH, PROWSE and CO., | 
direct importers, offer parties seeking really fine, well. 
tuned Instruments a selection of more than 200 boxes, 
with all the recently-introduced improvements, from | 
four guineas. The new boxes, with accompaniment of | 
flutes, bells, and drum, +hould be heard to be appre. 
ciated, as the expressive effects upon the ear are 
exceedingly novel and beautiful.—48 Cheapside. 


HE ORGAN ACCORDION 


has two rows of vibrators, orzan keyboard, three 
ocatves, and is as easily played as the accordion, 
pianist can perform upon it without study. Price from 
4 guineas.—KEITH, PROWSE, and CO., 48 Cheapside, 


WHERE SHALL WE_ DINE? 


Goto DEACON'S COFFEE HOUSE, WAI, 
BROOK, where the “ Economist" and al other news. 
papers in the world are taken in and file _ Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign —Wm. Howe'!!, proprietor. 

N..—Lists of Heirs at Law, Next of Kin, 


ORD’S EUREKA FLANNEL 


SHIRTS, made from the very finest Australlan 
wool, 10s 6d each, the exa*t same quality as usually 
sold at 12s 6d and 13s 6d. A quantity of new patterns, 
either woven or printed, many exclusively our own, 
and not to be obtained e'sewhere. Country residents 
should write for the patterns, the Illustrated List, 
directions for self-measurment, and have three shirts or 
more sent carriage free.—38 Poultry, L ndon. 


a oY 
JOTHING IMPOSSIBLE— 
The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this traly 
marvellous fluid, which gradually restor s the human 
hair to its pristine hue—no matter at what age. The 
Agua Amarella has none of the properties of dyes; it, 
on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
kerp it in perfect colour. Price one guinea per bottle; | 
half bottles, 10s 6d. Testimonials from ar istes of the 
highest order and from individuals of undoubted re- 
spectability may be inspected. Messrs John Gosnell and 
Co. have been appointed perfume:s to H.R.H. the | 
Princess of Wales. 


Th r Ty 70 Y 70 
KEA TING’S COUGH LOZENGES, | 
—A safe and certain remedy for Coughs, Colds, 
Hoarseness, and other affections of the Throat and 
Chest. In Incipient Consumption, Asthma, and Winter 
Cough they are unfailing: Be'ng free from every hurt- 
ful ingredient, they may be taken by the most delicate | 
female or the youngest child ; while the Public Speaker | 
and Professional Singer will find them invaluable in | 
allaying the hoarseness and irritation incidental to | 
vocal exertion, and also a powerful auxiliary in the | 
production of melodious enunciation. | 
Prepared and sold in boxes, 1s 14d, and tins, 28 94, 
4s 6d and 10s 6d each, by Thomas Keating, Chemist, 
&c., 79 St Paul's churchyard, London. Retail by all 
Druggists and Patent Medicine Vendors in the World. 


=. a > 1 
EATING’S PALE 

« NEWFOUNDLAND COD LIVER OIL. The} 
Finest Imported this Season. | 

This VALUABLE MEDICINE having of late years | 
come into such general use, and being, moreover, $9 €X- | 
tensively prescribed by the most eminent practitioners | 
both in town and country. Mr Keating can with the | 
greatest confidence rccommend this Oii us being per) 
fectly pure, nearly tasteless, and free from adulteration, | 
having been analysed, reported on, and recommensed | 
by Professor Taylor, of Guy's and St Thomas | 
Hospitals, Dr Scott, M.D., L.R.C.P., F.L.S., &e. and Dr | 
Edwin Payne, M.D., L.R.C.P., M.R.C.S., who, it the | 
words of the;la‘e Dr Pereira, says that “ The best Oil is i] 
that which is most devoid of colour, odour, and flavour, |) 
characters this will be found to possess, being purely of || 
hepatic origin, a point of great weight with regard to its 
therapeutic value.” Pe 

Sold ir half-pints, 1s 6d; pists, 2s 9d; quarts, 8% |) 
and five-pint bottles, 12s 6d, imperiul me-sure, by | 
Thomas Keating, Chemist, 79 St Paul's churchyatt 
London, 

















Published by John Clements. Little Pulteney street, 
price 7d, New Work on the T 
+ “ATT mpYv T 
pURE DENTISTRY, AND WHA 
IT DOES FOR US. 
By A. ESKELL, Grosvenor street, W. all 
Sold by Simpkin and Marshall, and may be had of 





booksellers. 
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EXCISE. 


the several Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 


Retained for Home Consumption in the United Kingdom in the Three Quarters ended September 30, 1865, compared with the 


corresponding period of 1864. 
































Exported to Foreign | 





Retained for Consumption in the 








United Kingdom. 
1864 1865 
6,224 6,519 
27,488,376 26,568,133 
269,131 219,305 
4,968 45,857 








28,291,579|| 1,166,757] 1,458,284]  27,762,475| 26,833,295 
} 









































Charged with Duty and Free of||Countries on Drawback| 
Duty. and Free of Duty, 
ARTICLES. ee ee 
1864 1865 1864 1865 
ee om (uiabaceneraeaions 
Enctanp AND WALES, 
Chicory «ssseeveeeee eoveee gekeueeu pesscoese pavetecconssecesne cwts 6,224 6,519) ous 
; 148,436] 175,533) 
t—Charged with duty .... ....ssseseees see... bushels 28.495,2 27.832.075 { A3 533) 
Med in on exported (estimated)...........+ tii 9495,277 9249!) 858,465) 1,088,409) 
Free of duty for distillation and exportation ......... 428,987 415,647|| 159,856} 194,342) 
For feeding cattle ......ccsccsecesssccceseereneesseensooeres 4,968 45,857 iene ax 
—_— —--—— {f cence memes 
Total PPTTTTT TTL ee 28,929,232 
Spirits—Charged With AUty ...ccccccccccccsssceescsceees gals} 6,582,469 6,592,947] 189,589 164,973} 
Free of duty for exportation .....sseecceeseresereeser| 1,029,498 en 1,029,498 399,778) 
a {§———____—_}—___. 
Total ssce ssseescssescssecreseseesseessseeecsseerseeee ove] 7)611,967| _ 6,992,725|| 1,219,087] 564,751| 
Sugar (home MACE) ...cscccecrccreecccececevescesesessces CWS eee eee at 
ScoTLAND. 

Malt—Charged with duty ....csssseccseseeee -.-bushels 391.9 1.570.8 } 15,035; —_ 20,756) 
Used in beer exported (estimated) .......0++0.ss00 sees 1Aa1,906 1570, 46 11i,209} 119,139) 
Free of duty for distillation and exportation...) 2,662,358 2,514,577 1,008 1,612) 

Total sccocccccccvessceccccscccssccocccessccscssocssases coc}  3)084,262] 4,085,423) 197;250) 141,507] 

Spirits—Charged with duty....ccccccsscsessssersseeseeegals} 4,983,171 5,164,009)| 225,460) 372,522 

Free of duty for exportation ....cceccccrccccscassscssceees 2,804,179 2,125,042) 2,804,179) 2,125,042 
TD ciscsdcca-aceinesetaninimeiematnnn anny - Cereee »289,050| 3,029,639] 2,497,564) 
IRELAND. 

Malt—Charged with duty ....ccccoess sseoseeeee-DuShels . iia ees 
Used in beer exported (estimated)...... ececcccccccecee 1,004,484 epaeieet 4,625 5,849) 
Free of duty for distillation and exportation ......... 408,569 443,433) eee ese 

Total sccccccccccccccceccccccescsccscocccesccccocceseesccoce 2,013,053 1,933,128} 4,625 5,849) 
| 

Spirits—Charged with duty...cccccccscccccccssecsecseeeZals| 3,430,571 3,684,187 101 53} 
Free of duty for exportation ...00 cercccscescesescseseeees 380,320 592,703]) 380,320) 562,703) 

Titel ‘cceseccecssncecces coccsscenseescccetocscosesscccesee] 8610;601)  4,376,0008 800,481] 592,756) 
Unirep Kincpom. 

ORRGOEY: 2. cccce 2 vccece sevccvccscsaceoscovoncceces cosccees OWES 6,224 6,519) ie 

Malt—Charged with duty...... wanda assnne ---bushels ‘ | § 163,471) 196,289) 
Used in beer exported (estimated)...... ielniinanweaians 31,421,665 30,892,616) j 974,299 1,213,397| 
Free of duty for distillation andexportation ......... 3,499,914 3,371,657] 160,864; 195,954) 

For feeding onttle..... cccoccsssccocscccenses -eececccccees 4,968 45,857; aes “ 
Total sorccrccerssccescsereccsees treessesscecsessessseseese| 34,926,547, 34,310,130) 1,298,634) 1,605,640 

Spirits—Charged with duty....cccess oo ssssssveveesoeeQals| 14,996,211} 15,441,143] 415,150] 537,548 

Free of duty for exportation .......s.scsccssse mecsseeeess| 4,213,997 3,117,523) 4,213,997) 3,117,523) 
Pa <1. :acsihdintialanateninmneemanemirnntionnel 19,210,208 18,558,666 4,629,147) 3,655,071 


Sugar (home made) ....scccsccscossssrssscssssscsesereeeneOWS 


eee 


eee 


NotE.—This account shows the quantities of spirits retained for all purposes of home consumption. 


























6,392,880} 6,427,974 
6,392,880] 6,427,974 
f 1,195,660] 1,430,951 
2,661,350] 2,512,965 
3,857,010} 3,943,916 
4,757,711] 4,791,487 
4,757,711] 4,791,487 

‘ 1,599,859} 1,483,846 
408,569 443,433 
2,008,423} 1,927,279 
3,430,470} 3,684,134 
3,430,470} 3,684,134 
6,224 6,519 

i} 30,283,895} 29,482,980 
3,339,050] 3,175,708 
4,968 45,857 
33,627,913, 32,704,490 
14,581,061] 14,908,595 
14,581,061} 14,903,595 


a 
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EXPORTS OF BRITISH AND {(RISH PROVuULK AND 
MANUFACTURES. 


AN Account of the Declared Value of British and Irish Produce 


and Manufactures Exported from the United Kingdom to each 
Foreign Country and British Possession inthe Three Quarters ended 


2v 


Sept. 30, 1865, compared with the corresponding period of the 


[Dec. 9, 1865, . 


1864, 
£ 
968,558 
506,651 


Countries to which Exported. 1865 
£ 


905,013 
474,137 


110,238 * 
168,968 


British Poss. con. :—Gibraltar......... 
Malta and Gozo...... scsncoseusbbecntoes 
Ionian Islands (ceded to the King- 


dom of Greece June 1, 1864)...... 


atel 


As Hs coon 7 
year 1864. Western Africa (British) ............ 265,014 


Countries to which Exported. 1864. 1865. 


Ascension......... 
Be Rb vasiscccnensecvsencecseccnstovecses 


6,190 
24,676 


4,699 


Foreign. 

Russia, Northern ports .. secrcccseeeeeee 2,229,734 
Southern ports ... .. 210,302 
2,440,036 

ovecccccccccscce 550,754 
os 573,479 
881,827 
94,770 


Sweden.ecccecccsss seve coors 
Norway Soh eovdesvcsonsons 
Denmark (including Iceland, &c.)..... 
Schleswig-Holstein and Lauenburg... 
Prussia ......00-s000+ 769,829 
Mecklenburg Schwerin .........seessss+ 26,036 
Hanover ....cccssscoccscsccccce coccesecoees 540,237 
Oldenburg and Kniphausen ....... 21,120 
Hlamne TOWNS .0c0s. c.cocsccccccece.ce cco 10,599,750 
Holland 5,422,808 
Belgium ...... secscssscsecseesesseeeeeeseee — 1,758,308 
INI <0, ssadaccinmssebennnneennibabaenses  aaennEe Ee 
Portugal, Proper ie....sseseseseceeeceeeee 1,609,082 
ABDTOS 20000 oc. -cccsccccccece covcccccccce 61,160 
Madeira 44,705 
Spain 2,397,839 
Canary Islands..........scecsecesseeeeses 120,491 
Italy :—Sardinia (inc. the Island)...... 1,413,330 
TUSCANY ...cccccessserecesceessersecscoes 711,639 
Naples ......cccccscccscescoscscscesccssece 1 280,170 
Sicily ..... ccccccccrererecseesserseceoes 708,066 
Adriatic Ports of Ancona and the 
Romagna,.....ccccccccssreccessesesece 


Sees Seetececeeeereeee 


See eee eter ee POBerreseteeeeeeeseeeese 


See Perera eeeeeerereseseeeeeerese 


ee er 


223,067 
4,386,272 
62,212 
78,680 
609,312 
342,264 
218,678 
3,877,113 
859,273 
148,321 
1,206,731 


Papal Ports on the Mediterranean... 
Austrian Territories :—Venetia......... 
Illyria, Croatia, and Dalmatia.... . 
Greece (exclusive of theIonian Islands) 
Tonian Islands..........sesseeesees 
Turkey, European ..... 
Natolia or Asia Minor........... 
Wallachia and Moldavia 
Syria and Palestine.............0++++ om 
Ei Hedjaz & Ports on the Euphrates 
or the Persian Gulf 
Tunis ..... 
Algeris.......ccccccccccecseeees 
Morocco 
Western Africa (Foreign)..... 
Cape Verd islands 
Eastern Africa 16,242 
Madagascar .......... ian 30,884 
Arabia, Native 'Territories............0+ av 
Persia ... co ‘ 530 
Dutch Possessions in India (Java, &c.) 640,055 
Philippine Islands ..... janeesianiees 616,739 
BRIE cocencdosinenespececcsensessesesnsessonse 15,129 
Cochin China, Camboja, and Tonquin 
China (exclusive of Hong Kong) ...... 
JAPAN ...ccrcccccecscrccccveccccorccecscoseres 
Islands in the Pacific.............s000 os 
Cuba and Porto Rico........cs.eceeee + 
Other Foreign West Indies, including 
Hayti and St Domingo ............... 
United States :—Ports on the Atlantic 
—Northern ..... 
Sothern .... 2000 « cocccsccceccccccsccose 
Ports on the Pacific............00s000 


25,929 
4,478,083 

8,957 
127,670 
402,643 
19,904 


eeeeeeeeeeeeeeseeseseres 
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2,308,522 
431,821 
62,447 
2,117,840 





939,806 
senasoneseenpensesse BGOBY,7ES 
82,398 
752,616 


14,842,756 
1,285,123 
212,716 
1,496,757 
283,099 
2,361 
953,410 


ie ei cnticeeni 
Central America..... 
New Granada 
Venezuela sonnei ve 
PEND. cnsinsmeneécuconcces iakbpadnemeheein 
BPs sisesesese Kcbcbabeebcesbeibs aca cubes’ 
Bolivia 
LE aispibssianeeesens 
I ERNIIER, sncpinidensieossaestabebeounesne 
UrEgany. ..-..0crcccosceccoes 

Argentine Confederation ..... 
Patagonin.........0..20000 

Northern Whale Fishery .........+..++ 


eeeeeeereees 


seweeeesereeee 


eeeeeeeeseseeeees seeeee 


Total to Foreign Countries ..... 84,859,720 
British Possessions :—Heligoland.. ... 15 
Channel Islands .........ccccscsscs sosseee 803,750 





£ £ 


2,097,120 
269,010 
2,366,130 
666,343 
456,216 
936,340 
105,178 
1,632,668 
43,535 
353,059 
44,725 
11,127,933 
5,743,008 
2,088,540 
6,721,280 
1,549,388 
53,386 
47,830 
1,699,263 
129,707 
1,170,324 
834,392 
1,187,096 
644,726 


300,489 


4,136,977 
8,105 
94,734 
539,324 
449,831 
$23,210 
3,434,741 
596,335 
153,133 
897,229 


21,947 
3,946,158 
54,841 
8,124 
170,644 
471,753 
14,227 
33,979 


305 
14,317 
639,219 
741,155 
22,365 
2,572,302 
986,107 
36,328 
1,764,927 


851,598 


11,827,546 
114,062 
391,718 


12,333,326 
1,604,051 
95,972 
1,797,830 
296,363 
21,557 
991,785 
690 
1,258,950 
4,096,643 
575,820 


ess 83,207,720 
ian 326 





Cape of Good Hope.........ssereeee seeeee 
Kaffraria ...cccccccsccccecsse aceve 
Nataleccccccssccccce coccocee eves coccscccoces 
Mauritius ........000eeeeeee 
Aden 
India :—Bombay and Scinde 

Madras secccess 200 coccescecceceverees 

Bengal and Pegu .....cccesee eoecseeee 


1,305,851 
20,019 
293,025 
490,187 
21,145 
6,377,352 
1,147,239 
6,826,548 
14,345,189 
970,756 
627,286 
1,347,773 
76,586 
745,879 
3,590,696 
1,899,661 
298,853 
224,184 
1,373,804 
8,209,663 
5,275,168 
547,744 
1,739,534 
597,513 
153,261 
11,333 


Total to British Possessions........... 38,544,441 


Total to Foreign Countries & B. Poss...123,404,161 


* See under Foreign Countries. 
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Singapore and the Eastern Straits...... 
OCOZlOR .ccccccocccecscccscvecesoresoosesoceece 
BE ND i visicnencesesscns cocscevweneors 
Australia :—West Australia... 
Bets AINIIEED:: <cccccccdcccssocceccesse 
Victoria ...... aitiaiante 
BUNT TRONS WI ONOB vicseverese -cossenss 
I cctaans --antenedsoseneessates 
SID cs ic5 obs cccakbnuncseebesioaeens 
Fe SID cass spbs ovsdenssessiencias 


British North America ...cc0...csccceses 
Bermudas (ndipsneiindeessonen 
British West India Islands ............ 
British Guiana,...........ssccsece’ss oe 
Belize (British Honduras)..........0000 
EN NNN ic inisccesesscecessecccse 


VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE | 


UNITED KINGDOM. 


An Account of the Number and Tonnage of Vessels, distinguishing their Nationality, 


whieh Entered Inwards and Cleared Outwards with Cargoes 
peated Voyages) in the Ten Mon'hs ended October 31, 1865, 
corresponding Periods of Years 1863 and 1864. 
| 
NATIONA yr’ re a 
LITY OF VESSELS. 1863 1864 


British:—United Kingdom and De| Ships Tonnage Ships ;Tonnage} Ships ;Tonnage 
BEER scncocnszcsecenseaniancsecseoesnel 19486; 5864733) 20798] 6412038) 21222, 6817555 
16226) 3403942 14768) 2985078) 15754 3189190 


Foreign 


Teta ..crccccsccccreccccccseeseccccses | 35712) 9268675) 35566) 9397116) 86976 10006745 


Foreign of each Nation: —Russian 371) 115470) 
Swedish... | 966) 153268} 1130) 
Norwegian $185) 9201) ¢ 
Danish ... 
Prussian . “ 389414) 
Schleswig, H , and I a sec, ae foe 
Mecklenburg and Oldenburg 133125} 339) 
Hanoverian 74617; 471) 
Hanse Towns 
Dutch... 
Belgian 
French 
Spanish ...... 
Portuguese 
Italian—Sar 

Two Sicilies ..... 
Austrian ... 


159000) 1150 
52633} 401 
185074} 2045 
85223) 277] 
10799) 96} 
85205 33 91 
15734 97) 23 
96573 


Other Ev 

United States of America ... 

Other Countries in Amer , 
OP AGB cccccee = 3686 14 


610015 





CLEARED. 
British:—United Kingdom and De- 
PENAENCICS scorer ccerererserseeeres 


TOtAl cccccccoccccccccccsrccocssccsees 
Foreign of cach Nation :—Russian ... 346 102017 
Bevedighs ecscs.ccociscecsccessccsccscssecces-eee| 923] 199808) 1103) 
Norwegian... .cccss 289657 = 2068 
Danish ...ccccccsee evcensece 277520, 2478) 
PEORIA 100c0sc0e scsccccconnccee css ences to 000] 
Schleswig, Holstein, and Lauenburg.| ats - eo | 
Mecklenburg and Oldenburg .........! 147783 402) 
| 


200114) 1213) 
47428} 350 
364850) 3651! 
92701) 290! 
12896) 83 
94548) 442 
33112) 172 
108801 270 


Spanish 
POFtUZUeSE «.+cereee 
Italian—Sardinian 


Other European Countries... ....s0++- 
United States of America ..... ee 
Other Countries in America, Africa, 

OF AGIA scresccescsccseccsccccsscsrssscscces| 9A 6102 


23055; 103 25 
576180| 374 


ENTERED. 


| | 
G17} 210154; 443) 
178609) 914 
| 772274) 2248 
250869) 2385) 233984) 1885 
on 217 


73665) 641) 
47479| 766) 68221 
248307) 286] 147658) 
149569} 1247) 
67585} 470) 76549 
163732} 2482 
91578} 261) 91229 
21457 94) 19283 
535) 362) 109120 


28% 60098 287 96300 
Greek ... 25 6348 26) 7161 42 11894 

| 3) 29381) 2} 16207} 204) 42693 
406159 


| 
24159 6806712 24465) 73292 


Foreign ....0. pasieitnptinnnaniahinneneneataneeees 17900 3345080 15806, 2957529) 16538} 3093562 


348453) 854) 217051 


79525) 
seeceseee| 971) $3122 
Hanse Towns ... 848; 336728} 515) 201268) 


136598} 494) 162914 
41939} 
91115) 286] 104784 
6890} 28 7670, 50} 33967 || 
299 24871 
404154 3 


36,47] 
ove 1,222,800 
w+ 18, 4897 
oe = -187,469 
coe 465,957 | 
we 89,447 
ws 5,854,001 
we 1,220,994 
we 75725,008 
«++ 14,300,091 
eos 1,108,897 
vee — 449,467 
1,168,639 
93,413 
1,060,284 
3,866,044 
2,495,470 
394,382 
159,956 
1,095648 


9,165,197 
4,092,118 | 
50,160 
1,323,663 
559,097 | 
100,596 | 
9,308 | 


wee 36,509,657 | 


ooe119,717,377 


(including their re- 
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423} 1368) 343918 
| 197 19630 


441) 219174 


218397 


81 112 29671 


285361 


349; 24498] 7614054 


42059 10151792 40271 10286878} 40976)10707616 || 


128200 || 


131042 
| 813354 


208532 


$2143 


143753 


910492 

89087 

348256 

86507 

100} 21561 


132) 35830 





314037 


29, 10402 
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319006 || 


122104 |} 


275457 || 
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Literature. 


Essars oN Woman's Worx. By Bessrze Rayner PARKES. 
Alexander Strahan. 1865. 
Ir was not without some feelings of apprehension that we opened 
is li lume. ** Woman’s Work” was suspicious. It seemed 
this little vo ’ . ” 6 ’ “SRE eee 
cognate with “ Women’s Rights, Woman’s Dignity,” and 
Woman's Mission,” phrases which send a chill to the mind in 
anticipation of a deluge of weak sentimentalism, bad logic, and 
inaccurate statements. We are happy to admit that our fears 
were groundless. Miss Parkes writes a sound unpretending Eng- 
lish style, and always under the influence of clear practical com- 
mon sense. As it is, we are disposed to go a long way with her, 
and she produces in us the impression that had we thought and 
observed on the subject as much as she undoubtedly has, we 
might go the whole way. This at least must be admitted, that 
her aims are moderate and intelligible, and that the social changes 
which she would have recognised and regulated are already taking 
place in a confused blind way. There is, no doubt, a widely pre- 
valent sentiment that women should not work in the way men are 
expected to do, In the case of the lower orders, it is true, we re- 
concile ourselves to the fact of female labourers without much 
difficulty ; but the theory of civilised life in this and all other 
countries is, that the women of the upper and middle classes 
should be supported without actual toil of their own by their male 
relatives. For a lady to have to get her own living is universall 
regarded as a misfortune. Miss Parkes admits that this theory is 
salutary and graceful. ‘There is little to be urged against it, ex- 
cept this, that it is impracticable, and tends to become more and 
moreso. Statistics inform us that the number of women who, in 
some form or other, are paid labourers, amounts to about 3,000,000, 
—nearly half the whole female population, and infinitely the larger 
proportion of them are engaged in industry that takes them away 
from home. Few who have not examined the subject have any 
idea of the extent to which women are employed in the great mills 
and factories of the North, and in Birmingham and Staffordshire. 
It is not then, Miss Parkes urges, any small body of ladies in 
London, or any committee or society, who can be charged with 
seeking to “ unsex” women by pressing on them to find out new 
paths: it is simply the immense industrial development of the last 
eighty years which has irersistibly brought about this change, and 
made it necessary for the one sex as well as the other to work if 
they would eat. ‘It is clear,” she goes on to say :-— 

It is clear that, since modern society will have it so, women must 
work ; ‘‘ weeping,” which Mr Kingsley regards as their appropriate em- 
\| ployment in fishing villages and elsewhere, being no longer to the pur- 
| pose. Ido not say that these myriads are, on the whole, ill paid, ill 
| fed, sickly, or immoral, I only wish ‘to point to the fact that they are 
| actually working, and for the most part in non-domestic labour, a labour 
| that cannot be carried on under a husband’s or a father’s roof. And, 
| recognising this apparently hopeless necessity, I believe it to be just and 
advisable that printing and all such trades should be thrown open to 
them ; for we have to do with hunger, and thirst, and cold; with an 
imperious need of meat and drink, and fire and clothing; and, more- 
over, as trade uses up women so freely, whenever it finds them cheaper 
| than men, they themselves have a just claim to the good along with the 
evil, and being forced into industrial life, it is for them to choose, if 
possible, any work for which their tenderer, foebler physical powers 
seem particularly adapted.—(P. 24). 

This, Miss Parkes thinks, is the real grievance of which women 
have aright to complain—that ‘women are left more and more 
| to provide for themselves, and society takes hardly any trouble to 

enable them to do so, either by education or by opening the doors 
to salaried employment. The great overplus of the female sex in 
England, caused chiefly by the wholesale emigration of men to the 
colonies, increases the difficulty tenfold; and, except in the mere 
mechanical trades where numbers rather than skill are in demand, 
itis exceedingly difficult for them to find anything todo.” How- 
ever much we may prefer the past state of thinge, there is no use, 
she says, in lamenting over it, and if society is no longer able or 
willing to provide for women in the old-fashioned way, they may 
| fairly demand of it to try to give them an equal chance with men in 
| Providing for themselves. 

Miss Parkes passes in review the various modes of employment 
Open to women more or less educated. The most obvious of these 
| of course the profession of teaching ; indeed, in most cases, it 
|i {tthe only one even thought of. Of the ills that wait on its fol- 

owers she has a dismal enough story to tell. It suffers from over- 
crowding and its neceesary consequent, an extremely low rate of 
Temuneration. The reports of the Governesses’ Benevolent Insti- 
|| tution, Miss Parkes says, reckon the total number of governesses 

| in this country at 15,000. ‘The secretary of the above-named 
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} | ‘Rstitution gives it as his decided opinion “that the number of 
: | rst-class governesses is not greater than the demand for their ser- 
|| ae and that although, taking this for granted, the salary of a 
Al oman of unusual professional ability and attainment cannot rise 
7 || igher than that of a small government clerk at from 100/ to 200/ 
1 || car, still this sum can be secured and absolute penury avoided.” 
4 | — n, to gain this, the governess must be first-class, and this 
" mands not only personal qualifications of a high order, but a 











a, and expensive training. ‘The strain falls, writes Miss 
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| Upon the hundreds and thousands of women who, born in the middlo 
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class, live by its instruction; upon the daughters of professional men 
who educated themselves in the conventional degree of knowledge and 
accomplishments suddenly, at the death of a parent, or the failure of an 
investment, rush into the profession of the teacher, and discharge its 
duties, in all probability, with honesty and thoroughnoss so far as they 
are able, but without any of that nicety of acquirement or peculiar tact 
and science in imparting which would enable them to outbid the hosts 
of sister governesses who are teaching on the same social level and for 
equally low pay. 


Twenty-iive pounds a year seems the average salary such can 
look for. It may give some idea of the distressed condition of 
this class, who from age or sickness are prevented from working 
further, if we add that the Governesses’ Institution having got 
together and invested a sum of 500/, sufficient to purchase an an- 
nuity of 15/ yearly, for this small sum there at once started up 30 
applicants, many of them entirely destitute. 

Miss Parkes would have women boldly strike out new lines for 
themselves, and urges the practicability of their becoming clerks 
or ledger-keepers, or again shopkeepers, especially if several of 
them can combine to start a co-operative store. The two great 
obstacles to their pursuing such courses are, she says, the universal 
want of capital on the part of women, and the social prejudice 
against their so employing themselves, and becoming “ indepen- 
dent factors.” The first can only be met by a stronger sense of 
duty on the part of parents to provide, if it be possible, some little 
capital for their daughters at any sacrifice, and this they will pro- 
bably only do when they have come to acquiesce in the possibility 
that it may be their daughter's lot in life to provide for herself as 
much as their son’s—a possibility which at present they rather 
refuse to consider. As to the prejudice, that of course is a hard 
matter to deal with. No doubt it exists, and the women who 
first act in defiance of it must expect to suffer, and can only con- 
sole themseives by thinking that they are martyrs in the cause of 
the advancement of their sex. Mere argument is in vain. If it 
were proved to demonstration that both society and the women 
themselves benefited largely by all women becoming ‘ independent 
factors,” we doubt its having much effect. Still, as Mr Mill says, 
probably the only real reason why anything is inconceivable is 
that nature has not given us the experience which would render it 
conceivable. Society dislikes the idea of women entering any of 
the professions, becoming clerks and accountants, keeping shops 
and renting farms, because it thinks they can.hardly do these 
things and retain their specially womanly attributes. Solvitur anlu- 
lando. If women in any number do enter on these lines of life 
with success, remaining at the same time what men wish women 
to be, they will prove the combination possible, and when ouce it 
is recognised as possible, it will soon cease to be thought strange. 

We have spoken of the good sense that prevails through- 
out Miss Parkes’ book, and we only did her justice; but there is 
one passage where she rises far beyond mere good sense, and 
shows @ capacity rare in philanthropic men, still rarer in philan- 
thropic women, to see that the good she has set her heart on accom- 
plishing is, after all, limited and partial,—that life has more sides 
than the one she and her fellow-workers usually contemplate, and 
that if all men were well fed, sober, and industrious, they would 
still be not much nearer completeness. 

It is very good for all who habitually dwell in the atmosphore of 
any social question to go for awhile into scenes where its large propor- 
tions assume the likeness of a dream, standing, it may be, in mountain- 
ous reality upon the horizon, yet so softened by distance, and rendered 
delicate by intervening air, that its size and importance, its difficult 
heights and dangerous chasms, are lost in the fair faint lines of its form 
as it rises afar off in the pale depths of the sky. Some years ago [I left 
London, where for many months I had been intensely engaged in work 








pertaining to the Hnglishwoman's Journal, and spent a couple of months in 
Rome. It was then that having ascended, as travellers are wont to do, 
to the top of the enormous arches of the Baths of Caracalla, and seeing 
on either hand the distant mountain ranges which encircle the Eternal 
City, this simile came home to me with a living and peculiar force. 
There was a world beyond the mountains, a world of activities and re- 
forms; but its murmur was there unheard. There is a life of the 
conscience as distinguished from the purely spiritual life, and 
here it seemed as if the practical mundane conscience had retreated 
into the background and the soul had it all her own way. I never had 
felt in Italy the want of those particular ideas of social and moral activity 
which form the daily portion of every English or American man, woman, 
and child, any more than I now believe in the permanent engrafting of 
them upon the Italian race. Their own perfection they can doubtless 
attain, but it is not that of the Northern peoples. Considered, 
therefore, from that Southern land, thoughts which seem at home to 
possess soundness and completeness sink into mere parts of the whole; 
and aims which are all absorbing in London are reduced in porportion 
when measured against the vastness of Rome, whose history embraces 
many ages of time, and three great empires of faith, and as many 
mighty dominions in politics social and domestic. It may easily be 
imagined that sitting high up in the amidst the gigantic ruins, and looking } 
out over the domes and towns on to the broad grey sweeps of the Cam- 


pagna, from Albano to Loreite, my mind should revert to the home- |. 


work, to the ferment of thought and feeling in our periodical press, and 
particularly to the numerous discussions everywhere rising upon the 
claims and the duties of women, to the stirring life which rested not 
an hour, while that calm setting sun, sinking into the Western waters 
of the Mediterranean, touched with crimson the pinnacles of St John 
Lateran and the round roof of St Stefano on the Celian Hill, and lit up | 
the green slope where Tusculum and Alba Longa are seen no more.— 


(Pp. 10-13). 
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Lire anp Writtnes or JosEpH Mazzint. Vol. I., Biogra- 
phical and Political. Vol. I1., Critical and Literary. Smith 
and Elder. 1865. 
Few impartial readers of these volumes, we think, will refuse to 
allow that M.Mazzini is a subtle and discriminating critic, a 
forcible and often profound thinker, and a man unshrinkingly 
and unselfishly devoted to what he believes to be the right cause, 
and at the same time to agree with us that he would be about 
the worst and most dangerous guide that could be found for his 
own or any other country. ‘The true practical and statesmanlike 
mind is distinguished above all things by moderation. It can 
give and take ; has no objection to compromise, and if it sueceeds 
in gaining only a very little of that which it originally strove for 
is content to wait and bide its time. This pliancy and caution is 
not the result of cowardice, but of a conviction that our know- 
ledge of man and society is at best so very limited and partial 
that all first principles on these matters should be held somewhat 
loosely. It knows that none of us can see all things, and, as Mr 
Mill says, that none are so likely to see the things which we do 
not see as those who do not see what we see. Hence it is ready 
to judge each case on its own merits, to think far more of conve- 
nience than of symmetry, and frankly to accept any system that 
|seems on the whole to work well, inexplicable as its doing so 
may be on preconceived theories. But with M. Mazzini theory 
is everything. Without it, thought and action are futile and 
| valueless. All government, all art, all criticism are, according 
to him, based on certain ‘‘ Eternal Verities,” which he holds 
discoverable by man. When these have been discovered, 
certain systems follow as naturally from them as the pro- 
positions of Euclid from the definitions and axioms. We 
might object in detail to not a few of M. Mazzini’s “‘ Eternal 
Verities,’ many of which seem to us but half truths, and 
and others complete mistakes ; but our quarrel with him as a 
political thinker and (though to a less extent) as a critic is fun- 
damental, and applies to his method —that he insists on employ- 
ing the most rigtd deduction in fields of thought where it is only 
| very partially, if at all, applicable. All unwillingness to pus 
principles to their extreme consequences he denounces as scep- 
ticism and materialism. We do not think we wrong him by 
saying that he would not hesitate, had he the power, to arrest 
Italy in the progress she has undoubtedly made in the last few 
years, and plunge her into all the horrors inseparable from a 
revolution, because, according to his theory, she owes it to the 
world to become the exponent of certain ideas, and has as yet 
failed to recognise her mission. So strong is our apprehension 
of his one-sidedness and indifference to consequences that we 
can hardly regret that his ownerror and folly at one moment of 
his life have eminently impaired the hold which the pure enthu- 
siasm of his character and his commanding talents might have 
given him over the destinies of his country. We of course 
speak of his acquiescence in the abortive project of Antonio 
Gallenga to assassinate Charles Albert, the then King of Sar- 
dinia. We do not seek to extenuate Mazzini's guilt in this 
matter, but it must in fairness be remembered that he and his 
friends were at that time goaded almost beyond the possibility 
of endurance by the severities of the Piedmontese Government, 
which severities they believed to spring from the King’s special 
instigation; and that they might hold, with some slight show 
of reason, that Charles Albert having, for purposes of his 
own, enrolled himself in the ranks of the Carbonari, and then 
betrayed his cause, could notcomplain if the penalty to which he 
had voluntarily subjected himself were exacted of him. But 
Mazzini’s sin in this matter, whether great or small, has brought 
a heavy punishment on him, in causing a widely-spread belief 
that he held a “ theory of the dagger,” and considered that as- 
sassination was a justifiable expedient for getting rid of tyran- 
nical rulers. This imputation he indignantly denies, and, we 
think, conclusively disproves in the first of the volumes now be- 
fore us. The project to which he criminally lent himself was re- 
garded by him as no part of a system, but as an isolated act in 
no wise to be used as a precedent. Indeed he always, he says, 
denounced tyrannicide as not only wrong but foolish, “ because 
in slaying the tyrant you did not slay the tyranny.” 

M. Mazzini’s determination to devote himself to procuring the 
liberty of his country sprang, he tells us, in the first instance, 
from his literary studies. Poetry andart, he held, must be the 
expression of the true life of a people, but in Italy, in 1827, all 
national life had for three centuries been dormant, crushed under 
foreign rule. This life, then, must be awakened in order that 
the true scope and direction of Italian genius might be learned 
therefrom. Italy must become a nation before she could produce 
a really national literature. ‘‘ Therefore,” he says, “it was better 
for us to consecrate our lives to the solution of the problem, 
‘ Are we to have a country? and turn at once to the political 
question.” ° 

We can only give a very brief outline of the grounds on which 
M. Mazzini was led to his unalterable conviction that the destiny 
of Italy—a destiny which men’s blindness and wickedness may 
postpone, but not permanently prevent—is to be one, independent, 
and republican, From his researches and reflections he saw—or 
fancied that he saw, because he wished to see—that when an old 

order of things was failing, when it became needful for the world 
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that a step in advance should be taken, the initiative bel 

right to Italy. Twice already had this part been performed 
Rome, which he regarded as the sum and expression of the jj 
of Italy, and the worship of which was a part of his natare The 
Rome of the Republic and the Cesars had arisen to congis the 
old world to oblivion, and to carry among all nations the idea of 
right the source of liberty. The Rome of the Popes had cong. 
tuted herself the centre of a new unity substituting for the idea 
of right that of duty—a duty common to all, and the sourgg of 
their equality. Why, then, he asks— 

Why should not a new Rome—the Rome of the Italian 
portents of whose coming I deemed I saw arise to create a third 
still vaster unity to link together and harmonise earth and heay 
right and duty, and to utter, not to individuals, but to peoples, the great 
word “ association”; to make known to free men and equals their mission 
here below? (Vol. 1., p. 38.) 

It is eminently characteristic of the tone of M. Mazzini’s ming 
that he should consider a theory like this—not without Value ag 
a historical apercu, if recognised as merely such, and not ridden 
to death,—as affording a sufficient +o or® for the political 
and social reconstruction of all Europe. But, to proceed with 
our summary. We are now, he thinks, in one of the crises of 
the world’s history. The period of individualism is passing away, 
having found its climax and completion in the French reyoly. 
tion and the career of Napoleon. In it the ultimate basis of 
society was the rights.of the individual, and hence, of necep 
sity, followed inequality and the tyranny of the strong 
over the weak. Italy, to fulfil her mission of iniatrix, is nog 





called upon to come forward and proclaim to the world the} | 


central idea of the future, and this is the conception of dutym 
duty binding on each man to labour in his own sphere for the 
common good. But as the conception of humanity at largeis 
too wide and vague for a duty owed to it to have much practical 
efficacy, men must be educated up to it by means of the subor. 
dinate conception of the nation. Mazzini regards a nation 
something more than the aggregate of the individuals composing 
it. It represents, according to him, “a sum of special faculties 
and tendencies—a tradition distinct from that of other nations, 
and constituting its past, present, and future generations one| 
people.” The jodividaal would find his special wants and aspire| 
tions merge in and become subordinate to this larger collective) 
life, and realise the meaning of association. But true association) 
is only possible among equals ; therefore, if Italy is to work out) 
her destiny, there is no place in her for nobility or privileged 
classes. 
monarchy is not only in itself incompatible with equality, but 
brings with it aristocracy and social distinctions. ‘This is thé 
mission of Italy, to which at present she seems blind, and has 
turned aside to follow after material prosperity and to rely m 
Louis Napoleon. M. Mazzini declares that he bows his head in 
submission to his country’s decision, but cannot refrain from 
expressing his conviction that she has been false to her highest 
duty. 

We have left ourselves but little space to speak of M. Mazzi’! 
literary productions, and we regret this the more, as we find in 
them far more to agree with, and when we do not agree, to) 
admire, than in his political speculations. We may mention aj) 
especially worthy of study, a paper “ On Fatality considered a) 
an Element of Dramatic Art,” and three articles on Paolo Sarp,\) 
Victor Hugo, and Lamartine, reprinted from the Westminster} 
Review. Of course, M. Mazzini, as a critic, is liable to the same | 
charge that we brought against him as a politician, that he is too) 
much bent on getting hold of a theory, and too reckless in apply: \ 
ing it when he thinks he has found it. His leading doctrme al 
the same, that the day of individualism is gone, and that the poet} 
of the future must cease to regard man as standing alone, and must) 
look on him as inseparably bound to his fellow men. It is, in his)) 
opinion, because poets as yet have failed to recognise the idea of) 
hnmanity as the true source from which they must draw inspr | 
ration that they speak feebly, and their words have so | 
power over men’s hearts. The poetry of individualism reached | 
its culmination in Shakespeare. The individual here is every: | 
thing ; there is no hint of humanity as a whole, no common pre 
gress, no common aim. Hence Shakespeare’s sense of the worth: | 
lessness and inutility of life; for if man stands isolated a 
cannot feel himself bound up in the common lot, sacrifice 18 um) 
possible for him, “and life, if it be not sacrifice, is null, or wort} 
than null.” The precursor of the poetry of the future, acco! 
to M. Mazzini, was Schiller, ‘‘ whose works contain the religion 
sacrifice, and of whose dramas the great social idea, the secret of 
our epoch, is the life and soul.” Of course the question 18 alto-} 
gether too great to be discussed here, and we must now 
leave of this very remarkable man, for whom, mistaken as We 
think him in method, and thoroughly dangerous in the tendengy 
of his efforts, it is impossible not to feel both respect and adm 
ration. 
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Hence, also, she must be republican, for a hereditary) 
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